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AUDITORS' REPORT TO THE SHAREHOLDERS 

OF 
ANWAR GALVANIZING LIMITED 

We have audited the accompanying financial statements of ANWAR GALVANIZING LIMITED 

(AGL) which comprise the Statement of Financial Position as at 30 June 2015, Statement of 

Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity and Statement 
of Cash Flows for the period ended 30 June 2015 and a summary of significant accounting 

policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 

statements in accordance with Bangladesh Financial Reporting Standards (BFRS), the Companies 

Act 1994 and other applicable laws and regulation. The responsibility includes designing, 

implementing and maintaining internal control as management determines is  necessary to 

enable the preparation of financial statements that are free from material misstatement, 

whether due to fraud or error. 

Auditors' Responsibility , 

Our responsibility is to express an opinion on these financial statements based on our audit. We 

conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those 

standards require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether the financial statements are free from material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditors' 

judgment including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal control relevant to the entity's preparation and fair presentation of the 

financial statements in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

entity's internal control. An audit also includes evaluating the appropriateness of accounting 

policies used and the reasonableness of accounting estimates made by management, as well as 

evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our qualified audit opinion. 

Basis for Qualified Opinion 

Sufficient amounts were not found in the dividend account to settle the dividend payable 
amount of Taka 6,039,312. 
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I tn our opinion, except for the possible effects of the matter described in the preceding 

paragraph, the financial statements prepared in accordance with Bangladesh Financial 

E Reporting Standards (BFRS), give a true and fair view of the state of the company affairs as at 30 

I 
June 2015 and the result of its operations and cash flows for the year then ended and comply 

I with the Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable laws 

and regulations. 

tm*c  @'Mailnet4 all the inf~~matinn andeqlanatians which to rhe best of our knowledge 
r b k  ,* elWI&3r"w#~~@ necessary for the purpose of our audit arvd madedue verification thereof; 
. mr-- % 

opinion, pmper beaks of account as requ5red-by taw hwe 
BS (sit d p ~ ~  Prnm our examination of those banks; 

been kept the 

I t W $  - - T h  Companybs Statement of Financial PsslZibn, dealt with by €he report are in agreement 
!+'-c i w ~ ~ i , b k s o f a c c a u n t s ; a n d  

8 -  8 

' _ _ I  

, 4) ,Tke expenditure incurred was f@r the purposes of the C~rnpny's  b iness .  
-- I 

%Be& ~hilka, 2% October 2015, MABS J art rs Y 3 k  
Chart red Accountants 
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Anwar Gdv;lnmag bhafid 
~ ' b k .  . Statement of &%$I ~qslhon 

As at 30 June 2Dl5 

Particulars ((1 I 30 June 2015 1 1  30 June 2014 1 
- ASSETS 

. . 

w r  ant L Equipment 

Cammt k e t ,  Laan & Advance: 
lUmamrtt Assets Held for Sale 

. h b r l e s  

p &m&&sRewicrable 
ikbance, Ikposib & Pre- Paymenb 
S&.sf T m  Iaveshent 
Chb & Cash Equivalents 
TuhI b e t s  

egVI'I'Y AND LIABILITIES 
!!bmh~lders' Equity: 
Sam Capital 
#kiahed Earnings 
Tau Ikrliday Reserve 

k g  Term Liabilities 
Deferred Tax Liability 

C t t  Liabil5ties L Provisions 
Liabilities for ~ x ~ e n s e s  and Others 
Liabilities for other Finance 

TasaI Equity and Liabilities 

MAW Per Share 

The accounting policies and other notes from 01 to 27 form an integral part of the Financial Statements. 
The Financial Statements were authorized for issue by the Board of Directors on 28 October 2015 and signed 
on its behalf by : 

I_--+- 
Director 

---dL Company Secretary 

AUDITORS' REPORT TO THE SHAREHOLDERS: 
.. - ' This is the Statement of Financial Position referred to in our report. 

Dated: Dhaka, 28 October 2015. M1 J & Partn s - --+ P- 
Chartered +ountants 
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Anwar Galvanizing Limited 
Statement of Profit or Loss and Other Comprehensive Income 

For the year ended 30 June 2015 

1 I - 1  1 30 June 2014 1 
'd s . 1 . L  G 

f Met Profit After Tax 

The accounting policies and other notes from 01 to 27 form an integral part of the Fillancia1 Statements. I The Financial Statements were authorized far issue bv the Board of Directors on 28 October 2015 and 

Director Company Secretary 

THE SHAREHOLDERS: 
it or Loss and Other Comprehensive Income referred to in our report. 

Chartere Accountants P 
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h w w  Eahn.4 Lhfl&d 
Statement af Cask FloWg 

For the year ended JO Jtrns 2015 

&ws from opexating activities: 
Chlkwtirn from Turnover & other income 20.00 
Igkymmt for Cost & Expenses 21 .OO 
B&trf2mh Ebws from operating activities 

p) Ca& Plows f*om Investing Activities: 
kapisitian of Fixed Assets 
bbtf2ash Flows from Investing Activities 

(c) Cash Flows from Financing Activities: 
Dividend Paid 
Loan Received (Paid) NBL Securities Ltd 
Dipectors Loan 
Net Gash Flows from Financing Activities 

(d) Net Cash Flows (a+b+c) 
Add:Opening Cash & Cash Equiyalents 

, Closing Cash & Cash Equivalents 

Net Operating Cash-flow Per Share 

The accounting policies and other notes from 01 to 27 form an integral part of the Financial Statenienk. 
The Financial Statements were authorized for issue by the Board of Directors on 28 October 2015 and 
signed on its behalf by : 

V'  

Managing Director Director Company Secretary 

AUDITORS' REPORT TO THE SHAREHOLDERS: 
This is the Statement of Cash Flows referred to in our report. 

Dated: Dhaka, 28 October 2015. 

Chartere Accountants 9 
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Anwar Galvanizing Limited 
Statement of Changes in Equity 
For the year ended 30 June 2015 

Share 
Particulars 

Capital 
Balance as on 01 11.11" 2014 1 132,000,000 

Less: Prior year adjustment 

Net Profit for the year 

k a i n  t o s s )  on Investment I 
Cash Dividend 2013-2014 

As on 30 June 2015 132,000,000 

A S  on 30 Tune 2014 1 132,000,000 

Tax 
Holiday 

Amount (in Taka) 
Proposed Retained 

Total 
Dividend Earnings 

Anwar Galvanizing Limited 
Statement of Changes in Equity 
For the year ended 30 june 2014 

Amount (in Taka) 
Share Tax Proposed Retained 

Particulars Total 
Capital Holiday Dividend Earnings 

Balance as on 01 July 2013 132,000,000 34,057,703 - (59,188,862) 106,868,841 

Less: Prior year adjustment - (404,912) (404,912) 

Adjusted opening balance 132,000,000 34,057,703 - (59,593,774) 106,463,929 

Net Profit for the year - 6,537,736 6,537,736 

[cash Dividend 2012-2013 - 1 (6,010,200) 1 (6,010,200) 1 
As on 30 June 2014 132,000,000 34,057,703 - (59,066,238) 106,991,465 

As on 30 June 2013 132,000,000 34,057,703 - (59,188,862) 106,868,841 

The accounting policies and other notes from 01 to 27 form an integral part of the Financial Statenients. 
The Financial Statements were authorized for issue by the Board of Directors on 28 October 2015 and 
signed on its behalf by : - .A&%- 

Managing Director Director 
A 

Company Secretary 

AUDITORS REPORT TO THE SHAREHOLDERS: 
This is the Statement of Changes in Equity referred to in our report. 

Dated: Dhaka, 28 October 2015. 

Chartere Accountants 4 
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m~rponted in Banghi 
Compmies Act; 1994 

des 
as 

.s # w $ &we% and its are-%ad h the Dhaka ~ & k  ~xchan~e ,  &hgladdddddddddddddddddddddddddddddddddh. 

~f the ;lre@Wrred BBce and the Principal place of business is located at 27, Dilkusha 
1 Area, Dhaka and the manufmturhg plant is located at Tongi Industrial' Area, 

**dl d&si~es and N c % ~  of op- 
TTBE m v y  &wries on the busfness of m m & @ m  of Galvanized GI Fittings and Brake Dram 
qf dl spifications md gad&. 

I~~~~~ 
The fhmd statements have tZen prepared om. fie b& af Anwar Galvanizing Limited be$g a 

c o r n .  

- I ' Pinancia1 sta-b hn.u61& ppued hi am*= vNh l3&ngMef;h ~ecounting Standards 
under- the h i s b r i m l e t m ~ & W  diiak$ect to-the r@val~&~m d tangible assets made in 1935. 

' I%im@bbe Assets: , .. ; # .  1 .. :+ ,,-. . .  -. 

Taa&bk assets are sk~ed at / revalued cast less acctlmulakd depreciatictn while other 
- bmaibde &ets are stated at cmt 1- ae&aulated depreciation. 

l&prwtion has heen chaxged dwhg the year on Factory% Fixed Assets m d  on Head office Assets C under redudng balance methsa However depr&bion on additian during the year charged when 
&I?& were ready to use. 

~ r r ~ s r t y ~  H a t  md &ltd;fmut are stated at *eir cost less accumulated depzeciatibn. in 
accordme BAS16 "Fwp&@rI Pkmt and EcpuipmmV, C a t  represents cost of acquisition or 



b&arie&: 
&X%tBb&S C-F~S~, R@v? kk%d&i w k d  f&@& &lld w~k 0f %i%i$bq a d  sp-i~fe~ & 
Ammaries. They are ~ ~ d d  at &he lowef d so& ~ & h b l e  VM'II~ in -ir~eo.~dmce with 
MP2 "inventories". The cmB 01 invenbxh am by wing w&@d average cmt 
hmula. Costs of f M e d  wads hclste 1fM% xnawrkuls plus proportionate conversion cost. 

Cash and Cash Eqrrilualmts: 
ACCOI"&~ to BAS7 "Statement of Cash Flows", cash comprises in hand and demand deposit 
mdp a& equivalents are short term, highly liquid investments that are readily convertible to 
Imam amounts of cash and which are subject to an insignificant risk of changes in value. BAS 1 
"Presentaki~n of Financial Statements" provides that Cash and Cash Equivalents are not 
mztsicted in use. Considering the provisions of BAS-7 and BAS1 cash in hand and bank 
b-s have k n  considered as cash and cash equivalents. 

C%'ed3trr~ md A c d  Expenses: 
I&&il i~  are recognized for amounts to be paid in the future for goods and services received, 
wkt;her or not billed by the supplier. 

TwaSion: 
i. Current Year: 

During the year proTiision for lncorne tax hars been calculated Q 35% in compliance with 
the Income Tax Ordinance 19%. 

Previous Years Asmsment StaW&: 

The company submitted Income Tax Return for assessment years frok 2007-08 to 2014 
15 [hcome Years 2006-07 to 2013-14) to the Tax Authority availing of facility u/s 82 BB of 
the I.T. Ordinance, 1 W .  T!ae returns so submitted to the Tax Authority are deemed to 
have been acceped by the Tax Department as per Section 82 BB with no further tax 

' liability in resped of these s s w m e n t  years. 

The company h a  however prefexred an appeal to the High Court Division of the 
Honorable S u p e m  Court of Bangladesh in respect of assessment year 2002-2003 for 
alhwing inm@hB additions of Tax holiday period, after expiry of Tax holiday period 
against which Court"@ award is still waiting. 

There was no tax demmd pending with company till 30 June 2014 in respect of any of the 
previous assessment years. 

Ttlmove~ 
Tul~lovf.1: camprises sales of the company excluding VAT. 

Revenue Recognition: 
The revenue during the year represenb revenue arising from the sale of GI fittings and Zinc 
sheet ikms which are rewgnked when deliveries are made against the sales order received 
horn the respective customer and after satisfying all the conditions for revenue recognition as 
provided in IAS 18 as ado@& by ICAB as BAS 18 "Revenue Recognition". 

S t a f m m z  of Cash Flows: 
Statement of Cash Flows is plepared principally in accordance with BAS 7 "Statemenk of Cash 
Flows" and the cash flow8 frsm the operating activities have been presented under d'irect 
method as prescribed b$! the -rities and Exchange Rules 1987 a ~ d  considering the provision 
of Paragdph 19 of BAS 7 wMch provides that "Enterpn'se are Encouraged to Report 3 Cash Flaos * 

From Operating Activities Usixg the Direct Method". 
8 

' .  



Components of 
According. to 

'the Financial Statements: 
the International Accou 

MABS &J Partners I A EXIA LU I Chartered Accountants I InTaRNaTroNAL 

standards Finai 
Statements" the complete set of Financial Statements includes the following components: 

i> Statement of Financial Position as at 30th June 2015. 

ii) Statement of Profit or Loss and Other Comprehensive Income for the year ended 30e' 
June 2015. 

iii) Statement of Cash Flows for the year ended 30th June 2015. 

iv) Statement of Changes in Equity for the year ended 30" June 2015. 

v) Accounting Policies and Explanatory Notes to Financial Statements. 

Compliance with Local Laws: 

The financial statements have been prepared in compliance with requirements of the Companies 

~ * e w i k k m a ~ ~ & ~ ~ ~ & u a n ~ d * .  

0 Compliance with the International Accounting Standards (US): 

The financial statements have been prepared in compliance with requirements of the IAS 
adopted by the Institute of Chartered Accountants of Bangladesh (ICAB) and applicable in 

rn Bangladesh. 

. (1) Reporting Period 

'inancia1 Statements of the company cover one financial year from 1st July 2014 to 30th June 

I 2015. 

(4 Reporting Currency and Level Precision: 

All of company's assets, liabilities, fund, income and expenditure are denominated in terms of 
the Taka, the local currency that has been rounded off to the nearest Taka. 

(n) The Net Asset Value (NA V) 

Net Asset Value (NAV) 

~ o f - € a p n p m - ' i e t t : - - - -  ------------- 

Comparative information have been disclosed in respect of the year 2014-15 for all numerical 
information in the financial statements and also the narrative and descriptive information where 
it is relevant for understanding of the current period's financial statements. 

Figures of the year 201415 have been rearranged whenever considered necessary to ensure 
comparability with the current period. The disclosures in the financial statements, in all 
materials aspects, are in accordance with Bangladesh Accounting Standards, as adopted in 

Bangladesh. I ( 



?F* . . 
7 .- .x 

q ?:! 
@) Proposed Dividend 

BAS 1: Presentation of Financial Statements also requires the dividend proposed after the 

proposed dividend in notes. 

As per BAS24 parties are considered to be related if one of the parties has ability to control the 
' ' -  other party or exercise significant influence over the other party in making financial and 

operating decisions. The company has carried out transactions in the ordinary course of 
' 
- business on an arm's length basis at commercial rates with related parties. Related parties are I sta ~ h g $ y a h e  h the nate numbex 2 5  

- .  
1 .  +&,- ,,+ . . T . X  ,<,,, ,- 

. - .  
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3LW Non-Current Assets: 

Property, Plant & Equipments 

Capital \/Vork -in-progress 

3m Property, Plant & Equipments: 
Opening Balance(at cost) 

Add: Addition During the year 

Less Sales /Adjustment 

ess: Accumulated Depreciation 

gritten down value as on 30.06.2015 

)etails have been shown in Annexure-I 

3.02 Capital Work -in-progress: 

AruleaIing Furnace 03 

Annealing Furnace 04 

Excavation Exp for IF 

Induction Furnace 

Pilling Expense for IF 
Raw Material Godown 

Water Tank 

4.00 Non-Current Assets Hela ror Sale 

Non-Current Assets Held for Sale 

5,591,266 
This represents book value of Gas Generator which had become unuseable for the industrial 
purpose of Anwar Galvanizing Linuted. Anwar Silk Mills Limited has agreed to take over the 
assets a t  its book value of Taka 5,591,266 which has been estimated as above market price 
considering the current state of the Generator. 

3.ud Inventories: 

Raw Materials 

Auxiliary Materials 

General Stores & Spare 

Finished Goods 

Work -in-process 



-m &imabaw " .  Materials: 
1 Hydrochloric acid 

5 
Mola9es 

Telcorn Powder 
zinc Ingot 
China clay/Ball clay 
Quartz Powder 
Departure & Dexine Powder 
Grafide Powder 
Shots 
Aluminium Ingot 
Sulpher 
Silica Powder 
Fero Silicon 
Bentonite 
Bruss 
Binder Core 
Coal Dust 
Fire Clay 
Hard Cook 
Resin Sand for Core 
Silicon Manganise 

5.03 General Stores & Spare: 

* q ~ a l  Stores & Spares 
fl .'- 

5.04 Finished Goods: 
Finished Goods 
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fkmk up is given below: 
casting 
Annealing 

Drill 
Flance 

Grinding 
Shots Blasting 
Galvanizing 

G, Threading Process 

6.00 Accounts Receivable: 
Accounts Receivable 

7.00 Advance,Deposits &  re-payments: 
Break up is given below: 
Advances 
Security Deposits 

7.01 Advances: 

Break up is given below: 

Advance against Purchase 

Advance against Supplier 

Advance to employee 

VAT Current Account 
AIT ( Advance Income Tax) 

7.02 Securitv Deposit: 
Break up is given below: 

Security deposit -CDBL 

Security deposit-Electricity 

Security deposit-Gas 
Security deposit- metre 



Particulars 

a00 Short Term Investment: 
- - 

MABS & J Partners 
Chmered Accountants 

30 June 2014 I 
a& up is given below: 

SL. No. Name of Company 

Grammen Phone Limited 
* 02. Jamuna Oil Limited 
, 03. M.I. Cement Factory Limited 

-'- 04. Meghna Petroleum Limited 
05. Sumit Power Limited 

I 9.00 Cash and Cash Equivalents: 
Break up is given below: 

Cash at Banks 
Cash in Hand 

9.01 Cash at Banks: 

Break up is given below: 

The City Bank Ltd. Principle Branch 

The City Bank Ltd. F.Exchange Branch 

The City Bank Ltd. Chamber Branch 
Dutch Bangla Bank 

First Security Islami Bank 
AB Bank Limited 

BD. Commerce Bank 
NRB Commercial Barrn 

AL-Arafah Bank 

Bank Asia 

Bank Asia 
South Bangla Agriculture & Commerce Bank 

9.02 Cash in Hand: 
Break up is given below: 

Cash in Head office 

Cash in Factory office 

2,919,726 3,335'13 1 
Estimated Sales Commission 16,661 

Net Realizable Value 3,315,470 



MABS & J Partners 

Break up is given below: 

Authorised Capital: 
2,09,00,000 Ordinary Shares of Tk. 10 Each 

11.00 Retained Earnings: 
Break up is given below: 
Profit Brought Forward 
Less: Prior year adjustment 

Adjusted opening balance 
Net profit during the year 

Add: Gain (Loss) on Investnlent 

Less : Cash Dividend 

Balance carried forward 

12.00 Tax Holiday Reserve: 
Break up is given below: 

1996-1997 

1997-1998 

1998-1999 

1999-2000 

2000-2001 

CIosing balance as per 30 June LUM 

13.00 Liabilitv for Expenses and Others: 

Break up is given below: 

Payable for Electric BiII 
Liability for Audit Fee 

Payable for WPPF 

Advance Received from Customers 
Payable for Current Income Tax 

Liabilities for Others 
Liabilities for Goods Supplies 



Particulars 11 Notes 11 30 June 2015 11 30 ,u<e 2014 I 
Eiwk up is given below: 
Dividend Payable 

& ' Others Liabilities 

4 [aoilities for Other Finance: 
,reak up is given below: 

I Loan From Directors 

&: . Loan from NBL Securities Ltd 

MABS & J Partners 
Charted Accountants I 

8 3 

' ' S!km Revenue (Turnover): 
Break up is given below: 
Sales: GI Fittings 
Sales: Brake Drum 
$ales: Others 

26.00 Cost of Goods Sold: 
Break up is given below: 

Raw Materials Consumed 
Auxiliary Materials Consumed 

Total Materials Consumed 
Add: Factory Overheads 
Opening Stock of Work -111-Process 

I 
I Closing Stock of Work -In-Process 

Cost of Production 
Opening Stock of Finished Goods 

Closing Stock of Finished Goods 

Cost of Goods Sold 

10.~1  lraw material Consumed(G1 Fittings!; 
Break up is given b e l v .  
Opening Stock 
Add: Purchase 

Less: Closing Stock 

16.02 Auxiliary Materials Consumed: 
Break up is given below: 

Opening Stock 
Add: Purchase 

Less: Closing Stock 



AGM Expenses 
Board Meeting Fee 
Audit Fees 
innual Fee 
:onveyance 

Consultency fees 
CDBL Charged 
Municipal Tax 
Miscellaneous. Expenses 
Legal Pees 

MABS & J Partners 
Chartered Accountants 



Particulars Notes 30 June 2015 30 June 2014 

License & Renewals 451,105 89,955 
Office Rent 370,326 261,600 
Office Maintenance 139,498 

Registration Expenses 1,000 463,250 

Printing & Stationery 150,08 1 109,061 

Postage, Courier & Stamp 80,219 37,580 

Telephone Bill Expenses 8,993 21,746 

Loss on Sale of Assets 37,588 
Depreciation 150,544 156,430 

6,181,726 4,304,301 
17.02 Selling & Distribution Expenses: 

Break up is given below: 

Advertisement 

Carriage Outward 1,120,039 1,184,475 

Discount on Sales 

Sales Incentive FEl 699,923 195,898 

Travelling & Conveyance 151,444 

2,325,475 1,751,854 
18.00 Financial Expenses: 

Break up is given below: 

Bank Charges & Comnlission mrl 
Interest Expenses 405,709 

467,089 52,328 
19 00 earn in^ Per Share(EPS): 

Profit Attributable to the ordulery shareholders 

Weighted average nuinber of ordinery shares 

Basic Earning Per Share 

20.00 Collection from Turnover and Others: 

Break up is given below: 

Opening Balance of Trade Receivables 

Add: Sales 

Less: Closing Debtors 

Total Collection from Trade Receivables 

Collection from Other Income 

Advance Collection from Customers 

21 .OO Payment for Cost & Expenses : 

Beak up is given below: 

Payments to Suppliers & Others 

Tax Paid 

Paid to Employee 

Payment of Interest 

Total Cash payment & Expeves 
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22. Director d the C o m ~ r m  

a) Number of Director: 

There are 10 Directors of the company during the year ended 30 June 2015 

b) Salary & Remuneration of the management team: 

Aggregate amount paid to the management team for their service rendered as defined in the 
schedule 12(2) para 4 part-11 of Securities & Exchange rules 1987 are given below: 

I Name 
Mr. Anwar Hossain 

.&s. Bibi Amena 

Mrs. Hasian Begum , l~irector I NIL 

,$&. Manwar Hossain 
6 .  

Mr. Hossain Mehmood 

Designation 
Chairman 
Director 

~oharnmad Faiz 1 Independent Director I NIZ 

Per Year 
NIL 

NIL 

Managing Director 

Director 
~ o s s ~ ~ B ~ ~ ~ ~ ~ o ~ ~  

Mrs. Shaheena Begum 
Mr. Tareq Hossain 

Dr. Tuhii  Malik 

Remarks ==I 
NIL 

NIL 

NIL 

Full Time 3- Director 
Shareholder Director 

Independent Dlrectar 

'23. General 
a. The Company has no aggregate amount of contract for capital expenditure to be executed 
and not provided for in the accounts. 

-- 

NIL 

NIL 

NIL 

b. There is no Guarantee issued by Qte management on behalf of Director of the company. 

c. Auditors' are paid only statutory audit fees approved by the share holders in the last AGM. 

d. There was no foreign exchmge remitted to relevant share holders during the year under 
audit. 

e. No amount of money was expended by the company for compensating any member of the 
board for special service. 

24. ADDITIONAL DISCLoS.URE AS FER SEC : 
- 

Security and Exchange rules, 1987 [ Ru-Ie 12(Z)] 

a) Claim against the company not acknowledge as debt as on 30.06.2015 

b) Uncalled Liability on partly paid up shares 

c) Arrears of first cumulative dividends on preference shares together with 

the period for which the dividend are in arrears. 

NIL 

NIL 

NIL 



The aggregate amount of contracts for canihl expenditure remainino to 

be executed and not provided for NIL 

Other sums for which the company is continently liable as 011 30/06/2015 except letter of 
open in the normal course of have the same amount of contingent asset. business, NIL 
we have the same amount of contingent asset. 

The general nature of any credit facilities available to the company under any contract 
7 

up at date of State~l~ent of Financial Position. NIL 

*,,1,,,,, u.. "y u,,,,, dl,, u,,,,,,, Ul  ., LUll~ ,d l ,  u, .,,L,dLet 

Associated Undertaking 

officers 

h) Securities and Exchange Rules, 1987[Para5(a), (iii) of part-1] 
L1 - . n -8 -The advances against goods,services and expenses considered good by the management 

and no collateral security is held against the advances. NIL 

Mode of disposal of machinery and equipment. NIL 

NIL 
NIL 

NIL 

. Particulars of requirments as per schedule XI Part ii of the companies Act, 1994 

1. Para-3 (i) (b) Commission paid to selling agents. 
.j! 
2 p a  @iW.@okerage and discount on sales other then the usual trade 

L (  :: - 
. discount 

NIL 

NIL 

3. Para3d (i) (ii) 

i) Value of raw materials consumed Tk. 59,803,536 

ii) Opening Stock 89.98 MT 
iii) Production during the year 817.37 MT 

' . . a  iv) Sold during the year 818.14 MT 
-- * 

c i v) Other consumption NIL MT 
- % 

vi Closing Stock 89.21 MT 
i 

* .%?ara3,(ii) 

i) Number of employees drawing salary above Tk. 3,000 per Month 245 Nos 

ii) Number of employees drawing salary below Tk. 3,000 per month NIL 

5. Para - 8 (b) 
Expenses incurred in foreign currency on account of royalty, Technical 

NIL 



-7 I-:- --,-t ,,- -- C r  -r 7 - . .  r ,. . - .- F ,  mK 

Chartered Acauntants 

6. Para - 8 (c) 

7. Para- 8(d) 

(i) Number of Non - Resident shareholder 

(ii) Number of shares held by the Non-Resident shareholders including 

foreign investor 
8. Para - 8 (e) 

(i) export of goods calculated on F. 0. B. basis; 

(ii) royalty, know-how, professional and consultation fees; 
(iii) interest and dividend; 

(iv) other income, indicating the nature thereof. 

26. Related Partv Transactions: 

During the financial year under review, the company carried out a number of transactions with 
related parties in the normal course of business. Details are shown below; 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

Name of party/Company Relation Nature of 
Transaction Balance Dr/(Cr) 

Hossain Dyeing & Print Common Director 18,037 
Product 

J.R Furniture Common Director 150,757 

AGI Automobiles Ltd Common Director 
Supply 

1,200,000 

Anwar Integrate Steel Mills Common Director (3,784,573) 
Purchase 

Anwar Ispat Ltd Common Director (76,854,514) 

27. Events after the reporting veriod: 
a) Proposed Dividend: 

The Board of Directors of ANWAR GALVANIZING LTD. at it% 129 the Board Meeting held on 
28 October 2015 proposed 9% cash dividend for general shareholders on share value worth Tk. 
85,860,000 (Excluding Sponsor Directors and Shareholder portion) for the year 20142015. This 
dividend is subject to approval by the shareholders in the Annual General Meeting (AGM). 

b) Approval of Financial Statements: 

These financial statements were authorized for issue in accordance with a resolution of the 
_cgmpanyls Board of directors on 28 October 2015. 

There is no other sigruficant event that has occurred between the end of the reporting 
C, period and the date when the Financial Statements were authorised for issue. 

-.-bb-- 
d* 

Managing Director Director cornp* Secretary 



ANWAR GALVANIZING LIMITED 

Assets Category 

Allocation of Depreciatio 
Charge to Production 
Charge to Administration 150,544 

4,983,977 I 

Out of total noncurrent assets amounts of Taka 13,50832 as shown above m the sale/adjustment column, nmurrent  assets for  aka l0,77l,lllare in the process of sale to one of its sister mncm 
AGC at not less than book value. As on 30 June 2015, the 1 ook value of such assets is Taka 5,591,266. It is expected that the transacti will be executed within next one year. Accordingly, khf2w 
has been shown in the current year financial statements at Its book value as non-current asset held tor sale as per IFRS 5. T' 


