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Chantened Accountants

Pinaki & Company

AUDITOR'S REPORT

TO THE SHAREHOLDIIRS
OF

ANWAR GALVANIZING LTD.

We have audited the accornpanying financial statements of Anrvar Galvanizing Ltd. u hich

comprises the Statement of Financial Position as at June 30,2016 and the related Staterrent of Prollt
or Loss and other comprehensive Income, Statement of Changes in Equit1,. Stalement olCash lrlous
lor the year then ended and a summary of significant accounting policies and othcr erplarratorr notes.

\{anagement's Responsibility for thc }'inancial Statements

\lanagenrent is responsible for the preparation and fair presentation of these financial statements in

accordance with Bangladesh Financial Reporting Standards (BFRS), the companies Act 199.1. thc
Bangladesh Securities and Exchange Rules 1987 and other applicable lau,s and re-uulations- l'his

responsibility includes designing, implenrenting, and maintaining internal control rclcrant to the

preparatiolt and fair presentation of financial statements that are free from rnaterial nrisstatentent.

lhether due to fraud or error; selecting and applying appropriate accounting policics: and making

accounting estimates that are reasonable in the circumstances.

Aud ilor's Responsibility

Our responsibility is to express an opinion on these financial slatemcnts based on our audit. \\'c
conducted our audit in accordance with Bangladesh Standards on ALrditing (llSA).'[-hose standards

require that we cornply with ethical requirements and plan and perfbrm the audit to obtaiu reasonahlc

assLtrallce whether the financial statements are free from nraterial rnisstatentent. An audit inlolvcs
performing procedures to obtain aLrdit evidence about the amounts and disclosures in the financial
statements. 'fhe procedures selected depend orr the auditor's judgmeut, inclLrding the asscssnrcnt of
the risks of material misstatenrent of the financial statements, whether due to fiaud or error. lu
making those risk assessments, the auditor considers internal control relevant to thc cntilr's
preparation and fair presentation of tlre financial staternents in order 1o design audit proccdures that

are appropriate in the circumstauces, but not for the purpose of expressing an opiniorr on the

effectiveness of tlre entity's internal control. An aLrdit also inclLrdes evalr,rating the approprialencss ol
accounting policies used and the reasonableness of accounting estintates made by ntaua-qemenl. as

well as evaluating the overall presentation of the financial statements.

lndependent Associote Member of Thokur, Voidyonoth Aiyor & Co., Chodered Accountonls, New Delhi, lndio.
roko : AHSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-1000, Bonglodesh
l # 966-0944,966-5095, E-moil : pinoki_co@yohoo.com Fox# 88-02-9672726, Mobile # 0171,l-364850,0.l2.l 1-t 06302



Pinaki & Company

\\ e belieye that the audit evidence we have obtained is sufficient and appropriate to provide a basis

lbr our audit opinion.

ln e-rur opinion, the financial statements prepared in accordance with Bangladesh Financial Reporting

Srandards (BFRS), give atrue and fairview of the state of the cornpany's affairs as at June 30.2016

and of the results of its operations and its cash flows for the year then ended and complY N'ith the

Bangladesh Securities andExchange Rules 1987, the companies Act 1994 and other applicable larvs

ud regulations. However, compliance and documentation process need be strengthened further.

\\'e also report that:

rir We have obtained all the infonnation and explanations wlrich to the best of our knou'ledge

and belief were necessary for the purpose of our audit and made due verification thereot

riil In our opinion, proper books ofaccount as required by law have been kept br the companl so

far as it appeared from our examination of those books and proper returns adequate for the

purpose ofour audit have been received;

The Company's Statement of Financial Position and Statement of Profit or Loss and other

comprehensive Income and its statements of Cash Flows dealt u'ith by the report are in

agreement with the books of account and returns;

The expenditure incurred was for the purpose of the cotnpany's business:

rull

rir)

3lffi -??.:!-Q:?-.0-ti

*""re€A.-
Pinaki & Companr'

Cliarlered Accountatrts

lndependenl Associote Member of Thokur, Voidyonoth Aiyor & Co., Chortered Accounlonls, New Delhi, lndio.

c<o : AHSANDELI, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-1000, Bonglodesh
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Ior{rrreot Assets:

Propertv, Plant & Equipment

Crrnrt Asset, Loan & Advance:
\on-current Assets Held for Sale

lnr entories

-{ccounts Receivable

-{dvances, Deposits & Pre- Payments

Short Term Investment

Cash & Cash Equivalents

Totel Assets

fOUITY AND LIABILITIES

Srcholders' Equity:
Share Capital

Raained Earnings

Tax Holiday Reserve

l-org Term Liabilities
Deferred Tax Liability

Crrrent Liabilities & Provisions
Liabilities for Expenses and Others

Liabilities for other Finance

Total Equity and Liabilities

fAV Pcr Share

The accounting policies and other notes from 0l
The Financial Statements were authorized for
signed on its behalf by :

--+Joqqj-
\l:rnaging Dircclor

Cont,inuation Sheet. ..

Anwar Galvanizing Limitcd

Statement of Financial Position
As at 30 June 2016

rill 30 June 2016 30 June 201 5

145,591,175

I I I,135,056

132,000,000

(54p22,647)

34,057,703

4,737,164

4,'731,164

l5l,364,21ll

93,611,082

93,61 I .082

5.59 r 266
89.331.122

2-946,064

21.177.t08
3.315.'170

5,536,321

22E,t I r.{33

lrlq.,r-11.\lfr

r 32.000.000

(56.724.EE7)

3.r,057,703

3.00

4.00

5.00

6.00

7.00

8.00

9.00

10.00

I t.00

12.00

to2'7 form an integral part of thc Financial Statemcnt.

issue by the Board of Dircctors on 27 Octobcr 20 l6 and

267,236,438

8.42

228.t I I,J33

8.28

97,381,465

7,779,350

28,865.192

I,250,645

10,3t3,924

267.236,138

Companl'Sccrctarv

AUDII'OR.S' I(EPORT TO'IHE SI IAI{EHOI-DERS:
l'his is the Statement of Financial Position referred to in our repoft.

Dated : Dhaka, 27 October2016. Pinaki & Companv
Charlered Accountarrts

t 3i,500,35 r
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Rnenue(Tumover)

[-tss: Cost of Goods Sold

Grs Profit
Les: Administrative, Selling &
tlisribution Expenses

Les: Financial Expenses

Opcreting Profit
-t^fl: Other Income
I r<s- Lorss on sale of share

I -s; \ffed6s1s Profit Participation Fund

ftrft Before Tax
I xs; P19yi5i6n for Income Tax

Crrcnt Tax

ILferred Tax

Itr hofit After Tax

OOcr Comprehensive Incomc

C-air (loss) on Marketable Securities (Unrealized)

Terel Comprehcnsive Income for the Year

f:ning Per Share (EPS)

Tbe accounting policies and other notes from 0l to27
Thc Financial Statements were authorized for issue

-€[\sa..' -

!leuaging Director

Continuation Sheel

Anwar Galvanizing Limited

Statement of Profit or Loss and Other Comprehensive Income

For the year ended 30 June 20 I 6

July'' l5 to
June'16

t82,258.220

July'l{ to
Juue'15

l 5.00

16.00

17.00

18.00

159,214,978

144,E10,700

t22,&5,354
23,043242

9,982,94t

662,3?8

2222s)46

8.50720 r

467,089

12,397,924

310,177

(s64,9M)
(605,148)

I1,538,009

1,932,823

828,329

t.t0/.,494

9,605,186

13251,057

294.n9

(64s,009)

12,900,167

4.515,059

882,389

3.632,670

8J85,t08

(7s,s16)

9,529,640 \,,:\5.1ilb

19.00 0.73

fornr an intcgral

by the Board of
part of thc

Directors
Financial Statement.

on 27 October 20 l6 and

0.64

Company Secretary

.{UDITORS' REPORT TO THE SHAREHOLDERS:

This is the Statement of Profit or Loss and Other Comprehensive lncome referred to in our re port.

l=rsi : Dhaka. 27 October 2016.

/r.-ragA r
Pinaki& Companl'

Chartered Accountants

E
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Anwar Gah,anizin g [,im ited

Statement of Changes in Equitl'
For the ;,ear ended 30 June 20 I 6

Anwar Galvanizing Limited
Statement of Changes in Equity

For the 1'ear ended 30 June 201 5

le FLuncial Statements were authorized for issue by the Board of on 27 October 2016 and signcd on its

-J=]a'o'--':-
Urn ging Dircctor

{LIXTORS' REPORT TO THE SHAREHOLDERS:

ilt is $e Statement of Changes in Equity rcferred to in our repoft.

hsl - Dhalia- 27 October 20 l6. Pinaki & Contpanl'

Chartcrcd Accountants

?erticulars Sharc Capital Tax Holiday
Proposcd
Dividcnd

Re taincd
Earnings

Total

,'-. i l0l _i t32,000,000 34,057,703 (s6,724,887) t09,ji2,8 r6
- - :' i, -:ltttetl1

. i.ning bulrnce 132,000,000 34,057,703 (56,721,887) r09J32,8r6

. ': ' r'.11 9,605, r 86 9.60_5,186

' .'\ !'itlllCllt
(7 5,546 ( 7-i.546)

__ : l,_r 1l-1015 (7.727.100t (7,727.400\
'. lrncl016 132.000.000 34,057,703 (51,922.61't) I I t.135,056

L. r -$ June 2015 132,000,000 34,057,703 (56,721,8E7) lrtq.-1,1:.\16

Pe rticu la rs Sharc Capital Tax tloliday
Proposcd

Dividcnd
Rctained
Earnings

-fotal

. ,l Julr 2014 t32,000,000 34,057,703 (59.066.238 r06.991.465

- .::' i1J iusltnent

. :uning baltncc 132,000,000 34,057,703 (59,066,238 106,99 t ,465

..1 \car 8,385. r 08 E.i85, I 08

. l rn .'sttnertt 395.7 44

_- _ t0ti-201,1 (6,439,s00 (6,43e.500)

: lr:rr l0l5 132,000,000 34,057,703 (56,724,887) 109J32.8 r 6

lrnc l0ll 132,000,000 34,057,703 (59,066,238) I 06,991 ,{65

l.rr---urntingpoliciesandothernotesfronr0lto27 formanintegral partoftheFinancial Statenrent
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rr Crsl f1ows from operating activities:
Cr-rllestion fiom Turnover & other income
.%ryrmnt for Cost & Expenses

Icr Cash Flows from operating activities

Cd Flows from Investing Activities:
-lcqrisition of Fixed Assets

SJes on share sale on Investment

Dsposd on NCA Held for Sale

\a Cesh Flows from Invcsting Activities

Cd flows from Financing Activitics:
DiriJend Paid

I pr ftscsivsd (Paid) NBL Securities Ltd
Dreuors Loan

\.r C:sh Flows from Financing Activitics

- k Cesh Ftows (a+b+c)
-{,flOpening Cash & Cash Equivalents

CLig Cash & Cash Equivalcnts

rEOFrltfug Cash-flow Per Sharc

39,601,167 32,929,723

(7,458,s60)

(7,45E,560)

July'14 to

Junc'1 5

20.00

2l .00

t96,406,151
( I 56,804,991

(7,049,812)

(1,684,462)

4,777,603

5,536,32t

10,313,924

t48,63 8.838

(il5,709.il5

(7,1s3,086

406271

r 6,882.039

1,242,315

4,294,006

5,536,321

2.19

Continualion Sheet... ... .

Anwar Galvanizing Limitcd

Statemcnt of Cash l'lorvs
For the year ended 30 June l0 I 6

July'15 to
Ju ne'l 6

(8,734,334) (24,228.848)

3.00

munting policies and other notes fi'om 0l to 27 form an integlal part of the I- inancia I Statement
h Frrcid Statements were authorized for issue by the Board of pirectors on 27 Octobcr 20 l6 and

:-- -r. i- Ll\ :

+;1s\--

Pa rtic u la rs

Company Secretary

TLIXTORS' REPORT TO THE SIJAREHOLDERS:
IIs b tre Statement of Cash Flows referred to in our repoft.

kd - Dha*a 27 October 2016.

/r,-rutT r-
Pinaki & Companl'

Charlered Accountants



Continualion Slteet.

Anwar Galvanizing Ltd.

Notes to the Financial Statement
As at 30 June 2016

r,E l Status and Nature of the Company - Disclosure under IAS 1 "Presentation of Financial
5fzfrrsr6";

'tt Doricile, Legal Eonrs aill Conntry of lncorporation:

-{nrt'ar Galvanizing Lirnited (a "Company") was incorporated fur Bangladesh on 1{th February
199i, Registration No. 27860(1706)/95 under the Companies Act, 7991 as a public company
lEdH by shares and its shares are listed in the Dhaka Stock Exchange, Bangladesh.

b -ll&ess of tlrc Registered Office and Principal Place of tlrc Business:

The address of the Registered Office and the Principal place of business is located at 27, Dilkusha
Cocrmercial Area, Dhaka and the manufacturing plant is located at Tongi lndustrial Area,
Gezipur-

G hircipal Actiaities andNahre of Operation:
Th company carries on the business of manufacturing of Galvanized GI Fittings and Brake Dram
dall specifications and grades.

{ CoingConcern:

Tbe financial statemenls have been prepared on the basis of Anwar Galvanizing Limited being a

gtlng concern.

=si.2nt 
Accounting Policies

Eof Accoutrtitrg:

L EEncial statements have been prepared in accordance with Bangladesh Accounting Standards
i&1$ urder the historical cost convention subject to the revaluation of tangible assets made in 1995.

l4i},le flsssfs;

L--Ie assets are stated at original / revalued cost less accumulatecl depreciation while other
EEfrk assets are stated atcost less accumulated depreciation.

fuaiction:
Dqrccation has been charged during the year on Factory's Fixed Assets and on Head office Assets

=lr reducing balance method. I{owever depreciation on addition during the year charged nhen
ap n-sre ready to use.

qlxr+ Acounting Policies Selccted and Applied for Significant'Itansactions and [vents:

.) R.rr.ogtritiorr of Property, Plaflt qnil Equipment:
Prope{, Plant and Equipment are stated at their cost less accumulated depreciation
rcordance 84,916 "Property, Plant and Equipment". Cost represents cost of acquisition
consbuction.

in
or
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Conlinuation Sheet.

Anwar Galvanizing L,td.

Notes to the Financial Statement
As at 30 June 201 6

fuorc
hms comprise Raw Materials, Finished Goocls and Stock of Stationery and Spares &
-*rr-sb- They are stated at the lower of cost and net realizable value in accordance rvith
II-rl'hrxntories". The costs of inventories are assigned by using r{,eighted average cost
i-mh Costs of finished goods include 100% materials plus proporfionate conversion cost.

14 odCashEquioaletts:
+cErding to BA97 "Statement of Cash Flows", cash comprises in hand and demand deposit
rd- -rsh equivalents are short term, highly liquid investments that are readily convertible to
i-n-n amounts of cash and which are subject to an insignificant risk of changes in value. BAS 1

'ht=srtation of Financial Statements" provides that Cash and Cash Equivalents are not
:trred in use. Coruidering the provisions of BAS-7 and BA91 cash in hand and bank
Hrrrces have been considered as cash and cash equivalents.

Ct*;tors and Accttred Expenses:
I-dilities are recognized for amounts to be paid in the future for goods and services received,
rLether or not billed by the supplier.

f3 fdton:
L Current Year:

Drting the year provision for income tax has been calculated @ 25% in compliance witi
tlre Income Tax Ordinance 1984.

-- Previous Years Asscssment Status:

The company submitted Income Tax Returns for assessment years from 2007-08 to 2074-
15 (Income Years 2005-07 to 2013-14) to the Tax Authority availing of facility u /s 82BB of
the I.T. Ordinance, 1984. The returns so submitted to the Tax Authoriby are deemed to
have been accepted by the Tax Department as per Section 82 Bts with no further tax
tiability in respect of these assessment years.

The company has however preferred an appeal to the I{igh Court Division of the
Honorable Supreme Court of Bangladesh in respect of asscssment year 2002-2003 tor
allowing intangible additions of Tax holiday period, after expiry of Tax holiday period
against which Court's award is still waiting.

There was no tax demand pending with cornpany till 30 June 2015 in respect of any of the
previous assessrnent years.

forccer
frrrpver comprises sales of the company excluding VAT.

kloc Recogtrition:
The revenue during the year represents revenue arising from the sale of GI fittings and Zinc
sbeet items which are recognized when deliveries are nrade against the salcs order received
trmr trc respective customer and after satisfying all the conditions for revenue recognition as

=-er-rdetl 
in IAS 18 as adopted by ICAB as IIAS 18 "I{evenue llecognition"

s

o

6
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E Continualion Sheet...

Anwar Galvanizing Ltd.

Notes to the F'inancial Statement
As at 30 June 20 I 6

jhr tof C$hElotos:
Sh of Cash Flows is prepared principally in accordance with BAS 7 "stntement o.f Cnsh

-=rltrs'end dre cash flows from the operating activities have been presented under direcL

-*t4d as prescribed by the Securities and Exchange Rules 1,987 and considering the provision
rr hngraPh 19 of BAS 7 which provides that "Enterprise nre Errcournged to Report Cttsh Flous
:q &-nfitry Actiaities Usitg the Direct Method".

ptants of the Einancisl Statements:
tEEdtrB to the International Accounting standards (IAS) 7 "Presntttitttt of l-innncinl

-'raEc!rynls- the complete set of Financial Statements includes the following components:
Statement of Financial Position as at 30th June 2016.

Statement of Profit or Loss and Other Comprehensive Income for the I'ear ended 30th

fune 2015.

StaEment of Cash Flows for the year ended 3Qtt June 2016.

Statement of Changes in Equity for the year ended 36tt'June 2015.

Accounting Policies and Explanatory Notes to Financial Statements.

I
J
rl

I

t

a

C-Ecrec za ith L o c o I L sto s :

ft fuarrial statements have been prepared in compliance with requiremenbs of the Companies

-+4 lBf, the Securities and Exchange Rules, '1,987 and oLher relevant local laws and rules.

Cqlierrcc utith the hfiernational Accowt'itrg Standards (IAS):

Th financial statements have been prepared in compliance wit'h requirements of the IAS
r'T.Fd by the Institute of Chartered Accountants of Bangladesh ICAts) and applicable in
hEl.desh.

4oiiagPerioil:
tqrrral Sbatements of the company cover one financial year from 1't July 2015 to 30rh June 2016.

- furtiag Currency anclLeoel Precisiotr:

-{ '{ company's assets, liabilities, fund, income and expenditure are denominated in terms of
fu r.la, the local currency that'has been rounded off to the nearest'raka.

r IL-\cf CssetValue (NAW

l.^=r -1sset Value (NAV)

2016

8.42

2015

8.28



Continualion Sheet.

Anwar Galvanizing Ltd.

Notes to the Financial Statement
As at 30 June 201 6

I C-riitylnfontatiott:
C,+lntn-e information have been disclosed in respect of the year 20'l{75 for all numerical
lforotion in the financial statements and also the narrative and descriptive information r.r'here

t r rclaznt for understanding of the current period's financial statements.

ipres of the year 207L1,5 have been rearranged whenever considered necessary to ensure

aupnmity nith the current period. The disclosures in the financial statements, in all

-*iak aspects, are in accordance with Bangladesh Accounting Standards, as adopted in
r-#-d6h-

F l\E1re-d Dividend

--:n-serl Dividend has been shown separately under the shareholders' equi[' in accordance
r-, langladesh Accountirrg Standards (BAS)-10 "Events after Balance Sheet Date"

l"L':'Presentation of Financial Statements also requires the dividend proposed after the
ai-r;p sheet date but before the financial statements are authoriz-ed for issue, be disclosed in
rrr 16 to the financial statement. Accordingly, the Cornpany has disclosed the amount of
lr-R=d dividend in notes.

q, L:d..l Party Transactiott
r-' r= B-S24 parties are considered to be relatecl if one of the parties has abilitl' to control the
:r:*= lartl or exercise significant influence over the other party in making financial and
:EEE=19 decisions. The company has carried out transactions in thc ordinan,coursc o[
E-r5s on an arn's length basis at commercial rates with related parties. Related parties are
:a=: *reir acfual value in the note number 26.
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-U \r{rrrrnt -{ssets:

-r:H.- planr & Equipments

-:rL-:- \\ ,-* -in-pro,eress

ilt lYtam'. plant & Equioments:
-.-:ne Balance(at cost)
r-r: .{Jdition During the year

'_ :. iJl:tstntent

_.,:.d Dcprccintion:

, , . )urins the ycar
- .. i LIStrltcltt

, ..ilLre as on 30.06 2016
_ :-..r.. Sltowtl in Annexurc_l

\\ ,rk -in-Drogress:

-: _..,.cLtl

_ :.-r:C 01

- :.-:_'t (J_5
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- -t..,.e C)l

:-1,,r Ill
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_ ;_--] ..rrn
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Continualion Sheel.

Anwar Galvanizing Limitcd

Notes to the Financial Statement
As at i0 June 2016

3.0 t

3.02

_)2J1!i]63_ ___ jJ,0.!_L,q!2_

I t6,58 t,515

s,063,748

l8l,593,365

32,369,406

213,962,771

92,316.890

5,064,366

97)8t2s6
I16,591,515

30 June 2015

89.276,475

4.i34,607

176,453,387

18,64E.298

( ri.508,320)

t 8l,593J65

94,299,270

4,983,977

(6,966,357)

92,3 l6,gg0
89.276.47s

-

977.400

442,427

1,239.634

282,240

I,t59.153

I 94,868

323,356

444,670

224.400

442,427

95.000

2,979,046

70,000

323,356

200,379

12.60 t,581

2,340,907

20,481,773

I1,861,966

42,0,17,896

_____flQ,z{_ ___$4,qq?

5,59t,266

__________ -_ ____j..'g! 66

5.0 t

5.02

5.03

5.04

5.05

t3,387,474

2,8t6,235

22,441,808

10,259,669

48,476,278

97,381 .465

-

122J89 3-l

L. I particulars 
I
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Ann'ar Galvanizing Limited

Notes to the l'inancial Statement
As at i0 June 20 I 6

lrr -Yrterirls:
l_L lrqt
O S.rap

lls Scrap

-lden' lllaterials:
Iltochloric acid

!frbses
Tdcom Powder
7'-c Ingot
(r-ra claylBall clay

A-E Powder

h.nure & Dexine Povder
Cr.fide Powder
SrG
-{lminium Ingot

Srbher
Sili:a Powder
Fcro Silicon
Bdl Clay
B.Ess

Bhler Core
Cql Dust
Frt Clay
lhd Cook
Rcsin Sand for Core
Salicrofl Manganise
Ehric Ac'd
r-hine Petroleum Coke (CpC)
C-.hle Cement G-1850
Sodium Silicate Gum

Gcnl Stores & Spare:
C.cal Stores & Spares

fHcd Goods:

F*tcdCmds

r-illl .,,;-l
10,i48,906

1,563.240

1,47s,328

13.38-..1--l

3,943

282,000

20,700

27 t,800

67,870

578,176

1,753

I 15,t34
37,200
5 t,9U

250
4,750

t 6,1 00

41.925

3,000

666

2.313
1,269,225 

|

42,000
3,520

2,916,235

.30 June 2015

I I,E7i,t8I
701,2E0

27,120

l2,60l5El

20,481.773

20,181,773

I 1,861,966

I I,861,966

22,44t,808

22,411,909

10,259

10,259,669

I,3E5

2t5.519

t.r250
r.6 t _i.8E0

3r200
t4.025

3t9
j.aoo

140,027

27,000

40E

i.753
39.546

52,065
250

4,725
r0,800
90.000

3,000

I,E85

2,340,907

10

I-
h I Particulars 

I
I

I



Lrt-iprmess:

l* rp is given below:
CrsE_s

trcjing
>n
ia=
trnfin_q
s"rs Blasing
Cohanilng
fheading process

-lctrrnts Receivable:
{"}trrlnts Receivable

-lJuercc.Deposits & prc-pavmcn 
ts :

Ereak up is given below:
-lAances
Scuritv Deposits

-ldretces:
Brca& up is given below:
-{drance again st pu rchase
.{drance against Supplier
{draoce to employee
\ -{T Cunent Account
{fT ( Advance Income Tax)

Conlinuation Sheet...

Anryar Galvanizing Limited

Notcs to the l-inancial Statement
As at i0 June 2016

5

D

AI

.._Jipoitt=
-:. circn below:

, - ,:.trrrsi1 -CDUL

_ ':, l.plrsit-Cas
., - :. iairoslt- ntetre

F;_lF,*,"1

7,765-419

30,t92,t57

962.585

6E,357

4,349,04t

5,139,720

7.01

7.02

27,742,705

t,t23,0E7

28.865.792

5,i53,281

738,832

4,328,597

t7,321,995

27.7 42.705

300.000

2t9,500

561,587

42,000

48,4762iE 12,047.896

7,779,350 :.9{6.061
7.779Jil 2,916.064

30 June 2015

I I r60.f35

ti,041,455

64.405

55E.606

2-620.634

70+,534

6.s60.t62
7237,764

26.654-O2l

t,t23.087

50,000

7_55923.r

705,E92

4,539.0t7

13.799,878

26.651.02t

r00.000

219.500

561,587

42,000
1,123,097 l,l2J,0g7

1.1



lI Slrrt Term Investment:

Dat up is given betow:

Jamuna Oil I-imited
l\tl I Cenrenl l.'acton,t_imitcd

Sunrit Power Limited

'!iI Cesh and Cash Equivalents:
Break up is given below:
C:slr at Banks

Cesh in Hand

iil C:sh at Banks:
Break up is given below:
The City Bank Ltd. principle Branch
The City Bank Ltd. F.Exchange Branch
Tbe City Bank Ltd. Chanrber Branch
Drnch Bangla Bank
Frsr Security Islanri Bank
-{8 Bank Limited
BD. Commerce Bank
\RB Commercial Bank
South Bangla Agriculture & Conrnrerce Bank

iG Cesh in IIand:
Break up is given below;
Cash in Head office
Cash in Alu Bazar Depot
Cash in Factory office

Continuation Sheet.

Anwar Galvanizing Limited

Notes to the Financial Statement
As at i0 June 2016

30 Junc 2015

)tarket Price

3,932

5,500

3,839

702,800

6s2,600

208,925

7 r4.EiE
.1il.950

r30.t42

1.564.325
Estintated Sules ConrnriJsi6n

Net Realizable Valuc

10.313,924 5*i36J2 t

5,91 5,60 I

4,398,323

1,852,.+69

538,025

9,765

3,747,596

(62s,t96)

81,879

2t,52s
4,0i0

285,508

468,770

93,648

3,835,905

t,256,930

6.2E5

rJ50.6-{s
-j

4.516,960

9E9.36 r

4.I5t,5tI
(2,650,788

221.,407

1.583,272

429.6E9

626,791

22.250
.{,030

I 58.798

670,946

3rE,4t5

9.01

9.02

5,g l 5,601 1,5.16,960

4,398,323 989,361

1)



LI Slrrt Ceoital:
3-ar .;p is gir.en belorv:

r.doriscd Capital:
- -'--r.r-0o0 Ordinary Shares of Tk. l0 Each

D

!-

EI Uetilitr.for Expcnses and Othcrs:

3reafr up is given below;

t able for Elecrric Bill
i-rbiliq for Audir Fee

|able for WppF
t*1ance Received fronr Customers
l-=i'il ities for Others

P4able for Current Inconre Tax

-iriliries for Goods Supplies

htd. Subscribed. and paid-un-Canital :

Ij?,00,000 Ordinary Shares of Tk.l0 as fully
fil in cash

laeicd Earnings:
Brcat up is given below:
Ih& Brought Forward
I <; P1is1 yssr adjustrnent

fairncd openi ng balance
\b pofir during the year
f,& Gain/(loss) sn Marketable Securities (Unrealized)
Ix;f35[Dividend

}hrcc carried forward

Ta Holidav Rescrve:
Brtzt up is given below:
I cer
lrbt997
tgl-t998
t99[-.1999

r912000
u)-2001
o..i.t batance as per 30 Junc 2016

Cont i nual iott Shee I ...

Anwar Galvanizing Limited

Notes to the Financial Statemcnt
.{s at i0 June 2016

(s6.724,887')

(56,724,887)

9.605, I 86

(7 s,546)

(7,727,4001

30 June 2015

200.000,000

____2qq{q9{g!_

ri:.000.000

(59,066238

(59,06623t)

E,it5. r 08

395,714

(6,4i9.500)

(s4,922,617\ (s6.724.887 t

13.01

34,057.703 3{,057,703

8,489,546

8,539,236

5,687,240

5,700,825

s,640,856

100,000

1.697.633

18,671,046

28,9-sS,eO:

t,710.7 t8

99,300.807

E,489,5,16

8,s39,236

5,687,240

5,700,825

5,640,856

325.472

90.000

1,092,485

3,852,812

18.12 t.284

882,389

88, I 68,6i2

13
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Continualion Sheet

Anwar Galvanizing Limited

Notes to the Financiat Statemcnt
As at 30 June 20 I 6

l;lF,*;l 30 June 2015

&eet up is given below:
Drifend payable

ther Liabilities 6,716,840

22,238,763

28.955.603

-

6,039,312

t2.08t,972
t 8. r 2128.r

-
928,4t I

Breat up is given below:
l -qr pro, Directors
I o-n from NBL Securities Ltd

14
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lacoue (Turnover):

!rte\ up is givcn belorv:

srr.s: GI Fittings

Srles: Brake Drum

Srles: Others

Ca of Goods Sold:
Break up is given below:

Rll- Materials Consurned

tuxiliary Materials Consumed

Tctel Materials Consumed

-{dd: Factory Overheads

Opening Stock of Work -ln-Process

Clcing Stock of Work -In-Process

C6t of Production
Opening Stock of Finished Goods

Closing Stock of Finished Goods

Cosr of Goods Sold

Rew Material Consumed(Gl Fittings):
Break up is given below:

Opening Stock

.{dd: Purchase

Less: Closing Stock

-lrriliarv Materials Consumed:

Break up is given below:

Opening Stock

Add: Purchase

Less: Closing Stock

Conlinuation Sheet. . . .. ...

Anwar Galvanizing Limited

Notes to the Financial Statement
For the year ended 30 June 2016

Julv'l.l to
June'l 5

123,615.777

t3.r73.r05
t.05 I ,E l9

llt.\-r.r.-rt[)

72320,603

91,720,460

42,047,896

(48,476,27E)

157,612,681

l1.861.966

( r0,25e,669)

59,t0i.s36
r 9. 16i,063

7E,966,599

57,E62,979

25_436209

(12.M7.E96)

120r17,890

r 4-2E9.430

( u,E61,966)

159,214,978 122,6{5J5{

12,601,58 I

48,307,004

5,790,391

66.614.726

60,908,585

13,387,474

72,405.n7

I 2.60 r ,5E r

47,521,111 59,803*536

2,340,907

25,274,820

776,242

20,727,727

27,615,727

2,816,235

21,503,969

2,3,t0,907

24,799,492 19,163,063

F'lnml
| 54,39 t,140

21,613,097

6,253,983

182,258,220

r 6.01

t6.02

16.03

hI
h I Particulars _l

47 ,521 ,t I I

15
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Conlinualion Shect .

Anryar Galvanizin g I-imited

Notes to the F'inancial Statemcnt
For the -vear ended i0 JLrne 2016

f.trrOlerteads:
Ei+bgivenbelow:
ItD & r*ages

kirC Bous
Cui_rr lnward, I-oading & Unloading Exp
*rricfu Charges

C F-:geo-ses

F-.rrnent Expenses

rb Bi[
f&l Expenses

Ld Dwelopment Tax
lfrcdlaneous. Expenses
Li6 Promotion Expenses

hrmExpenses
fuad l-oadging

tncopy, Printing & Stamp expenses

f+is & Maintenance

Gcrcral Stores

H & CN-C Expenses

Tncling & Conveyance

thgement Exp.

Fuic Expenses

fuExpenses
Ocpreciation

tllistretive. Sellin g & Distribution Expenses :
H up is given below:
f&inistrative Expenses
gli"g & Distribution Expenses

Notes ll Julr'15 to

Junc'l 6
Jull ' 14 to
June'15

6,18t,726

2,325.475

43,974,791

721,344

535, I 60

t5,793,4t2
7,18r,758

432,929

71,000

486,734

t4,07 5

55,577

127,656

6,000

42,582

7,t46
l,l 10,205

1 5,1 80,993

7 t,760

214,047

769,9t1

192,802

56, I 60

4,614,418

28,295,467

757,492

6,il0
4,666,446

7,431,759

245,069

40,462

95,925

31,570

33,660

t77,680

1,725

17,389

9,059

I,I 82,585

9,756,342

'123,972

100,463

56.370

4,833,433

91,720,460 57.862,979
m-

t7.01

t7.Q2

7,045,87 t

2,937,070

9,982,941 8,507,201

't6



l\-l Continualion Sheet

Anwar Galvanizing Limited

Notes to the Financial Statement
For the year ended 30 June 20 l6

ll;;-l[ J'L''rill
I June'16 |

Jull'l{ to
June'l 5

'- :r\ c E\l)cnscs:
'l'1"\\:

. - ,. , 
'-l 

Erpenses

- -. Jr t r,'r'<c5- ! !T!rrr!

:..D

--:.1

. - .ri Erpcnses

- I :-i:tratiorr & Rcnervals

,-,'..'ra \lainlcnance

- . :. pcrnrit Exp

_:. >.:rltOnCr),
' 

..ricr & Stanrp

. i)il1 Expcnscs

3,979,1s3

l5E,5 t I

38 r,4E2

174,750

27E,66t

r25,000

66,000

96,085

50,000

56,000

64,854

85,463

90,700

6 r.EE0

168,215

405,57t

r03,900

295,421

3,t97

I 1,050

3 89,948

3,i5t.E02

2 t 1.480

160._500

t09,ji0

130,000

t0,000
43,072

221,5N

56,0{X)

74,70E

992s0
41,730

452.105

370,326

139,49E

t 50,0t I

E0.2 t9

E,993

37,588

150,544

I --s on Sale of Assets

htL-iat-on

ft SrSg & Distribution Expenses:
hak up is given below:
lcrnotion & Advertisement
_-rr-riaee Outward

>a-ies lncentive

f:zrsportation Exp
Il. DA & orhers

lI Frenciat Exnenses:
A=ak up is given below:

Benk Charges & Commission

lqerest Expenses

_____l&!,ql!_ ___-qJ_at.z!_

2t5,47s

1,589,8 t6

849,02s

74,892

207,862

149.564

I, I 20,039

901..t28

l5t,+44
2,937,070 2.32.5-J7i

53,070

609,308

6r.380

405,709

77

662,378 J67.0fie

_.....ll-
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Conlinuation Sheet..

Anwar Galvanizing Limited

Notes to the Financial Statement
For the year ended j0 June 20 I 6

BI fenine per Share(EpS):
ti-r Anributable to the ordinery shareholders
- 

=-:Jrted average number of ordinery shares:^:t Earning per Share

I no,", lt J"t-t,r.sto_l
I June't6 I

9.605. I 86

13,200,000

0.73

Julv'l{ ro

June'l 5

8,3E5. I 0E

I i200.000

0.6{

D C*ction from Turnover and Others:
E=at up is given below:
hilirg Balance of Trade Receivables
-{dd- Sales

lcss: Closing Debtors
ToI Collection from Trade Receivables
Cdkction from Other Income

-{drrance Collection from Customers

2,946,064

182,2s8,220

t85,204,284

7,179,3s0

177,424.934

3t0,177

18,67t,046

I96.406.1s7

-

2-567-270

t11,t70.700

t47.437,970

2,946-M4

t41-49t-906

291.t t9
3.t52.t t2

I {E,638.838',!I lrracnt for Cost & Expenses :
Break up is given below:
htments to Suppliers & Others
Trx Paid

hil o Employee

fument of Interest

Trel Cash payment & f,xpenses

103,786,697

3,522,t t7
48,833,799

662,378

E0.45 t.596

2,t67,t89
32.62324t

167,0E9

I 15.709.t t5

-

t 56.80.1.99 t

-.
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lhcrof the Companv:

- \rbcr of Director:
rr-e are 09 Directors of the corrpany during the year ended 30 June 20 r6

D il.rv & Remuneration of the management team:
\grEgate amount paid to the management team for their service rendered'lllpara 4 part-, of Securities & Exchange rures r9g7 are given berow:

Contiruralion Sheet

Anwar Galvanizing I_imited

Notcs to the Financial Statement
As at i0 June 20 I 6

as dcfined in the schedule

:1 \ame Designation Per Ycar Remarks
i: - t..,p f[9556111 Chairman NIL

t!-', Hossain Mehnrood Managing Director NIL Full Time
: : \ntcrta Director NIL

Llr. Hossain Khaled Director NIL
\lrs- Hasian Begum Nominated Director NIL
\lrs. Shaheena Begum Nominated Director NIL
\lr- Tareq Hossain Shareholder Director ML

t \lr \lafizuddin Sarkar lndependetrt Director NIL
r:'::lld [:iliZ Indepcndent Director NII-

Cctrl

;T;T::HrTt'" 
aggregate amount of contract for capitat expendirure to be execured and not provided

t rLEe is no Guarantee issued by the ma,agement on behalf of Director of the cornpany.

: {ditors are paid only statutory audit fees approved by the share holders in the last AGM.

I' Tlere was no foreign exchange remitted to relevant share holders during the year under audit.

**'nt 
of money was expended by the company for compensating any member of the board for special

L9



.EI3rDfift
a co\lP.,r\'|

=dO and Exchange rules, l9g7 [ Rule l2(2)]
tr Llar-m against the company not acknowledge as debt as on 30.06.20 l6
rr Ln:alled liability on partly paid up shares

: -{rrears of first cumulative dividends on preference shares together with
ihe period for which the dividend are in arrears.

tl The aggregate amount of contracts for capitar expenditure remaining to
be executed and not provided for

:' olhersumsforwhichthecornpanyiscontinentlyliableas 
on30/06/20l6exceptlenerof

'zedit open in the normal course of have the same amount of contingent asset. business,
egain rve have the same amount ofcontingent asset.

:- The general nature of any credit facilities available to the company under any contract
and not taken up at date ofStaternent ofFi.anciar position.

g' ^{ggregate amount due by directors and officers of the company or associated
undertakings:

Director

Associated Undertaking

Of icers

r, Securities and Exchange Rules, l9g7[para5(a), (iii) ofpart_l]
T}e advances against goods, services and expenses considered good by the managemcnt
and no collateral security is held against the advanccs.

, \lode of disposal of rnachinery and equipment.

- Fdra-i (i) (b) Cornmission paid to selling agents.

- Para-3 (i) (c) Brokerage and discount ou sales other then the usual trade cliscount

-: Para-3d (i) (ii)

Continualion Sheet

Anrvar Galvanizing Limited

Notes to the Financial Statement
.{s at i0 June 20 l6

r-lL

NIL

NIL

NIL

NIL

NIL

N-IL

NIL

NIL

NIL

NIL

NIL

NIL

) value of raw nraterials consunred Tb

-

47,52t ,t I Iii) upenrng Stock

Production during thc year
89.21 Mt'

i i)
1,098.76 M1'

iv) g rne year
I,106.09 MT

v) Other consumption
NIL MT

vl Utostng Stock =:.- 81.87 ivI1'

20



t\l

O\dcr of employees drawing salary above Tk. 3,000 per Month
i \arg of employees drawing salary below Tk. 3,000 per month

Conlinuation Sheet.

Anrvar Galvanizing Limited

Notes to the Financial Statement
As at i0 June 20 I 6

410 Nos

\1L

hEE{

-rr&

ircurred in foreign currency on account of royalty, Technical
professional advisory fee, Interest etc. ifany \IL

ld Qt\. \lT Value o//o Remarks

hb 423.644 t 0,348,906

45.23 1,563,240

NiL NiL NiL
H 168.87 11,912,146

.' ::- .: \on - Residcnt shareholder

: j: :a ihares held by the Non-Residcnt shareholders inclLrdins

- -- i.;S[url'

- : : goods calculated on F. O. B. basis;

. .., snorv-horv, professional and consultation fces;
-..:.i and dividend;

:' .t,Jcrnte , indioating the natur.e thereof.

_. - .::r I-rlnsactions:

- '-: :lltancial year under revierv, the company carlied out a nunrbel ol- trarrsactiorrs
- ...r' Donilal course of business. Details arc shown below:

s-lL

NIL

NIL

NIL

NIL

NIL

with related

\rc of parg/Company Rclation
Naturc of

'I'ransaction
Tra nslction
l)uring thc

Ba lance
Drl(Cr)

: :r,l & I)rintirrg
Common Dircctor

Product

Supply

1.267 I 9.304

NI, I 50.757
'., llcs l.td Comrnon Director Nrt- r.200.000

- .il:,itc Stcel lVlills Cornnron Director
I)urchasc

NL (3,784.573

Conrrnon Dircctor (3.827.63e) (80-682. r 53

27
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Continuation Shect

Anwar Gah'anizing Limited

Notes to the Financial Statement
As at i0 June 201 6

D

ft-lllir-idend:

EBqd of Directors of ANWAR GALVANIZING LTD. at it's l35th the Board lr{eeting held on 27
9U" 2016 proposed lo% cash dividend for general shareholders on share value rvordr Tk.
]l!m (Excluding Sponsor Directors and Shareholder portion) for the year 2015-2016. Thist*=I b zubject to approvar by the sharehorders in the Annuar Generar Meeting (.{GI\r).

{;r;d of Financial Statemcnts:

EE fuancial statements were authorized for issue in accordance with a resolution of tlre companr,sbd of direcrors on 27 October 2016.
IbB t rc other significant event that has occured between the end of the reporting perid and rhe datefr th Financial Staternents were authorised for issue.

a,

Companv Secretan.

22
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