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AUDITOR'S REPORT

TO THE SHAREHOLDERS

OF

ANWAR GALVANIZING LTD.

We have audited the accompanying financial statements of Anwar Galvanizing Ltd. which comprises the

Statement of Financial Position as at June 30,2017 and the related Statement of Profit or Loss and other

Comprehensive Income, Statement of Changes in Equity, Statement of Cash Flows for the year then ended

and a summary of significant accounting policies and other explanatory notes.

)Ianagement's Responsibility for the Financial Statements

\{anagement is responsible for the preparation and fair presentation of these financial statements in

accordance with Bangladesh Financial Reporting Standards (BFRS), the Cornpanies Act 1994, the

Bangladesh Securities and Exchange Rules 1987 and other applicable laws and regulations. This
responsibility includes designing, implementing, and maintaining internal control relevant to the

preparation and fair presentation of financial statements that are free from material misstaternent, whether

due to fraud or error; selecting and applying appropriate accounting policies; and rnaking accounting

estimates that are reasonable in the circurnstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted

our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurallce whether

the financial statements are free from material rnisstatement. An audit involves perfonnitrg procedures to

obtain audit evidence about the amounts and disclosures in the financial statements. The procedures

selected depend on the auditor's judgnent, including the assessment of the risks of material misstatement

of the financial statements, whether due to fraud or error. In making those risk assessments, tlre auditor

considers internal control relevant to the entity's preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also

includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by management, as well as evaluating the overall presentation of the financial statements.

HSANDELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko-I000, Bonglodesh
)#966-0944,966-5095, E-moil: pinoki-co@yohoo.com Fox# 88-02-9672726, Mobile #01711-364850, OlZl l-l06302

Chantened Accountants
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''i 
e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

.-Jit opinion.

-:- '-'ur opinion, the financial statements prepared in accordance with Bangladesh Financial Reporti,g
S:"ndards (BFRS), give a true and fair view of the state of the company's affairs as at June 30,2017 and of
--': results of its operations and its cash flows for the year then ended and comply with the Bangladesh
S;;urities and Exchange Rules 1987, the Companies Act 1994 and other applicable laws and regulations.
---:*ever, compliance and documentation need be strengthened further.

\\ e also report that:

We have obtained all the infonnation and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

as it appeared from our examination of those books;

"'- r The Company's Statement of Financial Position and Statement of Profit or Loss and other
Comprehensive Income and its statements of Cash Flows dealt with by the report are in agreement
with the books of account and returns, and

.i r The expenditure incurred was for the purpose of the company,s business;

Dhaka
Dated: 25.10.2017

@r
Pinaki & Company

Chartered Accountants

- - :'\DELL, 2/A, Mymensingh Rood (2nd Floor), Shohbog, Dhoko_l000, Bonglodesh
=::6-0944,966'5095,E-moil:pinoki-co@yohoo.com Fox#88-02-9672726,Mobile#01711-364g50,01711-l06302
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Anrvar Galvanizing Limited

Statement of Financial Position
As at 30 June 20 I 7

Particulars

ASSETS

Non-Current Assets:

Property, Plant & Equipment

Current Asset, Loan & Advance:

Inventories

Accounts Receivable

Advances, Deposits & Pre- Payments

Short Tenn Investmcnt

Cash & Cash Equivalents

Total Assets

EOUITY AND LIABIT,ITIES

Shareholders' Equity:
Share Capital

Retained Eamings

Tax Holiday Reserve

Long Term Liabilities
Deferred Tax Liabitity

Current Liabilities & Provisions

Liabilities for Expenses and Others

Liabilities for other Finance

Total Equity and Liabilities

NAV Per Share

______!022-LUl5_ ___J51_ESJ13-

I t t,r35,056

30 June 2017 30 June 2016

3.00

4.00

5.00

6.00

7.00

8.00

139,312,329

139,372,329

I62,839,306

lll,860,l5l
8,040. l 83

31,268,562

t,476,678
t0,193,732

I17,780,579
r 12,000,000
(48.217,121)

34,057,703

97,3 8 I ,465
7,779.350

28,865,'792

1,250,645

10,313.924

I 32,000,000
(54.922,647)

31,057.703

4,737,164

4.737.164

l5 t,364,218

121,645,263

a- trt.64s,r$1

1 45,59 1,1 75

9.00

10.00

r t.00

7 ,321 ,7ll
l-- T,3r3rt,=rtit:it

177,109,345

r 2.oo f--r??- r orro { frE.+:sio?-l
13.00 | oJqqll szs,+rtl

______r9411,0t5_ ____267&5&.-

8.92

The accounting policies and other notes lrom 0l to 27 form an integral part ofthe Financial Statemcnt-

The Financial Statcnrents rvere authorized for issue by the Board of Directors on25.10.201'l and signcd on

is behalf by :

-lJ{ \<: i-

Director 'llanaging Director

8.42

AUDITORS' REPORT TO 'ITIE SHAREHOLDERS:

This is the Statement ofFinancial Position rcferred to in our report.

Dated : Dhaka. 25.10.2017. Pinaki & Company
Chartered Accountants

t_
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Anryar Galvanizing Limited

Statement of Profit or Loss and Other Comprehensive Income

For the 1'ear ended 30 iune 2017

July'15 to June'16

Roenue(Iumover)
Less: Cost ofGoods Sold

Grcs Profit
l,css: Adminisrative, Selling &
Dirribution Expenses

l,css: Financial Expenses

Openting Profit
-ldd: Other Income

L-css- Loss on sale of share

I-ess: Workers Profit Participation Fund

Profit BeforeTax

Less: Provision for Income Tax

Current Tax

Deferred Tax

ltet Profit After Tax

Otter Comprehensive [ncome

Cain(l oss) on Marketab I e S ecurities (Unreal ized)

Totel Comprehensive Income for the Year

Eeruing Per Share (EPS)

)lanaging Director

226,033 (7s,546)

15,276,152 9,529,640

18.00 l.l4 0.73

r 4.00

15.00

r 6.00

17.00

35,653,493

t4.106,'762

847.161

249.t07,204

213.453,7 tt
182,258,220

159,214,978

23,013,242

9.982.941

662,378
12,397,924

310.r77
564,944

605. I 48

20,699,570

434,441

I,006,382

20,127,629

5,077,510

2.492,963

2,s84,547

15,050,1 r9

I1,538,009

1.932,823

828,329

t,t04.494

9,605,r86

The accounting policies and other notes from 0l to27 form an integral part ofthe Financial Statement.
The Financial Statements rvere authorized for issue by the Board of Directors on 25.10.2017 and signed on
its behalf by :

\ -1 trr*- .,,,,,,-G
Director Company Secretary

July'16 to June'17

AUDITORS' REPORT TO THE SHAREHOLDERS:

This is the Statement of Profit or Loss and Other Comprehensive Income referred to

Dated : Dhaka 25.10.2017.

in our report.

Pinaki & Company

Chartered Accountants

fuffi.



Anrvar Galvanizing Limited

Statenrcnt ofChanges in Ilquit1

For the year ended 30 June 20 I 7

Particulars

20i5

ing balance
. - 

::he rear.,\lterTax

. - - :,. .- 1 Inlcstntent (Unrcalised)

_-__ .:-t,tio
- -: i:rne l0l7
- ,: rrre lU16

Anwar Galvanizing Limited

Statcment of Changes in Equity
For the year ended 30 June 20 l6

Tbe accounting policies and other notes from 0l to 27 form an integral part ofthe Financial Statement.
The Financial Statements were authorized for issue by the Board of Directors on 25.10.2017 and signed on its
betalfby:

-lJ\\ 
. 

-
lhneging Director

Tar Ilolirlav

lll,l35

15.050,1 t 9 15,050.r r9

Pa rticu la rs Share Capital Tax [Ioliday
Ilctainer.l

Ea rn ings
Total

- ,--:::,-,:l 0l Julr,20l5 I 32.000.000 34,057.703 (56,724,887) I 09,332,8 I 6

i-ess: Prior !'ear adiustment

Ldjostcd ofiening balancc r32,000,000 34.057.703 (56,724,8871 I09,332,816
\ct Pml'it for the year After Tax 9,605, r 86 9.605, r 86

Goin (Ioss) on Investment (7 5,s46) (75,546

C:.sh Dir idend 2015-2016 (7,727,400) (7 ,727,400
Ls on 30 June 2016 t 32,000,000 34,057,703 (54,922,647\ I I I,135,056

ts ou 30 June 2015 I32,000,000 34,057,703 (56,724,887) 109,332,816

AUDITORS' REPORT TO THE SHAREHOLDERS:

This is the Statement ofChanges in Equity rclered to in our report.

Dated : Dhaka. 25.10.2017.

/{@h
(l( F$)?)
R;;;.'dl-:r=:-#2-



Anwar Galvanizing Limited

Statement of Cash Flows
For the year ended 30 June 20 1 7

Particulars I Notes

(a) Cash Flows from operating activities:
Collection from Turnover & other income 19.00
Payment for Cost & Expenses 20.00
Net Cash Flows from operating activities

(b) Cash Flows from Investing Activities:
Acquisition of Fixed Assets
Sales on share sale on Investment
Disposal on NCA Held for Sale

Net Cash Flows from Investing Activities

(c) Cash Flows from Financing Activities:
Dividend Paid

Loan Repaid NBL Securities Ltd
Net Cash Flows from Financing Activities

(d) Net Cash Flows (a+b+c)
Add:Opening Cash & Cash Equivalents

Closing Cash & Cash Equivalents

\et Operating Cash-flow Per Share

\lanaging Director

The accounting policies and other notes from 0l to27 form an integral part ofthe Financial Statement.
The Financial Statements were authorized for issue by the Board of Directors on25.10.2017 and signed on its
behalfby:

r \ g,r..- '

July'16 to June'17 July'16 to June'16

255,251,528
222.666.780

_____2s84rc_

196,406,1s7
I 56,804,991 )

__J9JA1J_62_

(24,731,538)

_(4JU-81

(33,098,546)
I ,41 8,050
s,s9t,266

__a6p99230t

(7 ,0s1,735)
92r

_11_211,402L

(7,049,872)
1,684,462

_______lgr34Jt4.L

(120,192)
10,313.924

_19123J32_

4,777,603
5,536,321

_____J!Jllg4_

2.47 3.00

AUDITORS' REPORT TO THE SHAREHOLDERS:

This is the Statement of Cash Flows referred to in our report.

Dated : Dhaka, 25.10.2017.



Anwar Galvanizing Ltd.

Notes to the Financial Statement
As at 30 June 20 I 7

f'tf SEtus and Nature of the Company - Disclosure under IAS I ..presentation of Financial(Lra6r;

Dslrik, Legal Forms md Coantry of lrtcorporotiort:

-{rr-ar Galvanizing Limited (a "Conrpany") rvas incorporated in Bangladesh on l4th February 1995,
R'€i*aion No. 27860(1706/95 under the Companies Act, 1994 as a prUtir company limited by sharesd its shares are listed in the Dhaka Stock Exchange, Bangladesh.

-*a of the Registered Of/ice and pritrcipol ploce of the Business;

F "de9T 
of the Registered Office and the Principal place of business is located at 27, Dilkusha

CFrscial Area, Dhaka and the manufacturing plant is locited at Tongi Industrial Area, Gazipur.

?t*ipl Activities qnd Nature of Operotion:
Tbc cmrpany carries on the business of manufacturing of Galvanized GI Fittings and Brake Dram of all
uificarions and grades.

hgConcern:

Tb fimncial statements have been prepared on the basis of Anwar Galvanizing Limited being a going
if,rrErn-

E*Frt Accounting policies

hiofAeounting:

L Fmncial statements have been prepared in accordance with Bangladesh Accounting Standards (BAS)drrtc historical cost convention subject to the revaluation of tangible assets made in 199j.

lqi*,,LMs:

f-rbtc assets are stated at original / revalued cost less accumulated depreciation while other tangible assets
19 ar.d d cost less accumulated depreciation.

@ioa:
$rcaion has been charged during the year on Factory's Fixed Assets and on Head office Assets underEfuitr balance method. However depreciation on addition during the year charged when these were ready top

tr.ftA@unting Policies Selected and Apptied for Significant Transactions and Events:

ry Rocognition of Property, Ptont and Eqaipnrcnt:
Property' Plant and Equipment are stated at their cost less accumulated depreciation in accordance BAS-
l6 *Property, 

Plant and Equipment". Cost represents cost ofacquisition or construction.

lb) Inventories:
Inventories comprise Raw Materials, Finished Goods and Stock of Stationery and Spares & Accessories.
They are stated at the lower of cost and net realizable value in accordance wiiir s,4s-z ,,lnventories,,. The
costs of inventories are assigned by using weighted average cost formula. Costs of finished goods include
100% materiars prus proportionate conversion cost' 

,rfro-ffiro
//.t\ t' t- ,\.1lt; / r: .. ". ,r.'i'ii!i ii.r,, j:lj

[].\. '5 < r' ,'^':;l\\'-. '. , -: . ;

\Y)r)- *---:- ;,2.\t jirz



Anwar Galvanizing Ltd.

Notes to the Financial Statement
As at 30 lune 2017

CddCGh Equivslents:
-+@ o BAS-7 "Statement of Cash Flows", cash comprises in hand and demand deposit and, cash
lqur"h are short term, highly liquid investnrents that are readily convertible to known atnounts of
-+ d rtich are subject to an insignificant risk of changes in value. BAS I "Presentation of Financial
S*t,r-<'protides that Cash and Cash Equivalents are not restricted in use. Considering the provisions
rfB{97 ild BAS-l cash in hand and bank balances have been considered as cash and cash equivalents.

Crert ad Accrued E-rpenses:
i -*lriEs re recognized for amounts to be paid in the future for goods and services received, rvhether or
rr:tled by the supplier.

I'rrrfr.:
L Crrrent Year:

Duing the year provision for income tax has been calculated @ 25o/o in compliance rvith the
hcome Tax Ordinance 1984.

-, Pto'ious Years Assessment Status:

The company submitted Income Tax Returns for assessment years from 2007-08 to 2016-l'l
flncome Years 2006-07 to 2015-16) to the Tax Authority availing of facility u/s 82 BB of the
lncome Tax Ordinance, 1984. The returns so submiffed to the Tax Authority are deemed to have
bean accepted by the Tax Department as per Section 82 BB with no further tax liability in respect
of 6ese assessment years.

The company has however preferred an appeal to the High Court Division of the Honorable
Supeme Court of Bangladesh in respect of assessment year 2002-2003 for allowing intangible
rdditions of Tax holiday period, after expiry of Tax holiday period against which Court's award is

still waiting.

Topvq:
Trmver comprises sales of the company excluding VAT.

banac Recognition:
Th revenue during the year represents revenue arising from the sale of GI fittings and Brake Drurn items
rtk'h are recognized when deliveries are made against the sales order received from the respective
customer and after satisrying all the conditions for revenue recognition as provided in IAS l8 as adopted

b' ICAB as BAS I8 "Revenue Recognition".

futanail of Cash Flows:
Stalement of Cash Flows is prepared principally in accordance with BIS 7 "statement of Cash Flows"
and the cash flows from the operating activities have been presented under direct method as prescribed by
the Securities and Exchange Rules 1987 and considering the provision of Paragraph l9 of BAS 7 which
povides that "Enterprise are Encouraged to Report Cash Flows Frorn Operoting Activities Using the
Direct Method".

Components of the Finonciol Ststenrcnts:
According to the International Accounting standards (IAS) I "Presentation of Financial Statements" the

complete set of Financial Statements includes the following components:

i) Statement of Financial Position as at 3Oth June 2017.

ii) Statement of Profit or Loss and Other Comprehensive Incorne for the year ended 3 0'r' June 20 I 7.

iii) Statement of Cash Flows for the year ended 306 June 2017.

iu) Statement of Changes in Equity for the year ended 30th June 201 7.

r,) Accounting Policies and Explanatory Notes to Financial Statements.

o

q
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Anwar Galvanizing Ltd.

Notes to the Financial Statement
As at 30 June 2017

r-Lccaith Local Laws:

ft - rirl statements have been prepared in compliance with requirements of the Cornpanies Act,
ft}t tc Secrnities and Exchange Rules, 1987 and other relevant local larvs and rules.

* vith the Internstionql Accounting Slandorcls (IAS):

IL hcial statements have been prepared in compliance with requirements of the IAS adopted by the
rxh ofCtartered Accountants of Bangladesh (ICAB) and as applicable in Bangladesh.

*Paiod:
fuiI Slatements of the company cover one financial year from l " July 2016 to 30th June 2017.

l -g Cunency und Level Precision:

-{ dcompany's assets, liabilities, fund, income and expenditure are denominated in terurs of the Taka,
t bcel cunency that has been rounded offto the nearest Taka.

,>VAtsdYalue (NAV)

i .' j le (NAV)

2017 2016

8.92 8.42

Cqryaive htforntation:

Cr.,qrative information have been disclosed in respect of the year 2016-17 for all numerical information
I fu financial statements and also the nanative and descriptive information where it is relevant for
nicrstanding of the current period's financial statements.

Fgres of the year 2015-16 have been rearranged whenever considered necessary to ensure comparability
rit tlre current period. The disclosures in the financial statements, in all materials aspects, are in
sordance with Bangladesh Accounting Standards, as adopted in Bangladesh.

Lt-rcd Party Transacliort
-{s per BAS-24 parties are considered to be related if one of the parties has ability to control the other
prt,'or exercise significant influence over the other party in rnaking financial and operating decisions.
The company has canied out transactions in the ordinary course of business on an arm's length basis at
cmmercial rates with related parties. Related party transactions are disclosed in the note number 25.



Et
:,I \r{rrrent Assets:

-rE.rr-i. Plant & Equipments

--.rr':.1 \['orli -in-pro gress

I' hucrtv. Plant & Eouinments:

blamg Balance(at cost)

.+jl -rddition During the year

-tlccnuleted Depreciation :

,$caing Balance

,{,1* .lddition During the year

r-rhr€n down value as on 30.06.2017

Dcails have been shown in Annexure-I

Crr*tel Work -in-proeress:

-lmealing Fumace

bdrtion Furnace

R.as.Material Godown

t'aer Tank

lrventories:
Ras'Materials

-{miiliary Materials

G,eneral Stores & Spare

Finished Goods

S'ork -in-process

Rew Materials:
Pig Iron

CI Scrap

MS Scrap

3.01

3.02

Anwar Galvanizing Limited

Notes to the Financial Statement
As at 30 June 2017

30 June 2017

139,372.3_29

_13e;J232e

213,962,771 181,593,365

29,795,286 32,369,406

@;-l
frroJ8rJr5l
I s.oo:,2+s I

_12),645263_

243,758,057

97.381,256
'7,004,472

104,385,728

_!3e-412,32e._

213,962,771

92,3 16,890

5,064,366

97,381,256

__t1!f!r,srs_

4.01

4.02

4.03

4.04

4.05

5,924,950

4,603,614

43,386,944

29,022,505

28,922,138

I I 1,860,151

4,919,987

415,712

589,251

_sg249s0_

f-4.ioor54lI *::: I

I ooo,uro I

_1,0!ll1!_

fiJ-38?-r474.l
I zsrezss I

L,.00,.*o* I

Ln.rrr.uu, I

I os,oru,.rrr I

____97,1!Ilg5_

fi{-3r8,ro6lI r.sor.z+o I

| ,,orr,r* I

____13,387,44_

,x6jlb\
l'"o)'r. .l'rlr\

'tu#



Particulars

Anrvar Galvanizin g Limitcd

Notes to the Financial Statement
as at 30 .iune 20i 7

30 J une 2017

2.431

400,046

t'7,982

29,676

57,000

500,654

6,705

3,753
3,400

19,017

250
47,880

7,350

43,860

3,000

610

2.430
t5,r25
10.400

39'7,974

605,850

1

______l,691,0u_

43,386,944

_43386911_

29 5

____29,022,505_

6,422,607

t2,652,5-53

r.530,062

7.55 1.880

765.036

______4J2a1tq_

LG Auilrrv }laterials:
gdmdrloric acid

!&l-.s
Tfu Posder

Qre Porvder

CafrL Porrder

Srs
Alminium Ingot

Silicr PorYder

EdI Clay
hEs
thd-Cbre
CorI Dust

Ec CIay

lHCook
IcsiE Sand for Core

9kur Manganise

BricAcid
Crs*le Cement C-1850

Sodim Silicate Gurn

CFC
FcrroCilicon
Z-glngot

r,.,""^;l
f---- 3,%rl
'|rr.oooILo.rooI| ',',, I

I trt.' ru 
I| ,,;,, 
I

1313i?lI zsol
I +.zso I

| 'lril I

l"i,:::l
I r.zog.zzs II r rs.r+ I

I zzr.soo I

____J,8J5335_

f ,z44rfo8-l
22,441,808

f- totsrrlra
10,259,669

l--7.76sAls1
I ,r. ,rr.ts, 

II qez sss I

I ur.,,, 
II 4.349.041 |

I s, r:s.zzo 

I

____48,475Ui-

(Gocrrl Stores & Spare:

C.a€ral Stores & Spares

Frbhed Goods:

Fnistred Goods

ll'rk -in-Process:

Brtak up is given below:
Cesing

Amealing

Grinding

Shos Blasting

Galvanizing

Threading Process

Paking



'' -:, Rece ir rrhle:

. , . :-:,,:,':-'le

-Urre.I)eoosits & Pre-oavments:

h*ry is given belotv:

-{drrc
S.at Deposits

llr-ts:
Bt- r4 is given belorv:

-+.h'c against Suppl ier

-&hrcc to Employee

Gods in Transit

V-{T Currcnt Account

AIT ( Advance Incorne Tat)

Scarin Deoosit:

B*ry isgiven below:

Scqity deposit -CDBL

SGErity deposit-Electricity

Serity deposit-Gas

Sarity deposit. metre

-fl SlortTerm Investment:

lrtet up is given below:

\0. Name ofCompany

Anrvar Galvanizing Limited

Notes to the Financial Statement
As at 30 June 20 I 7

30 June 2017

040, I 83

_____9p{qJ-!L

27,03 I ,01 0

4,237,552

31,268,562

3,463,737

933,500

1,361,469

3,941,627

17,330,677

_____22$_1,9I_q_

300,000

3,333,965

561,587

42,000

_-__-1231_,s52_

6.01

6.02

F,.-.*f
a-7n%501
_-__J_J3850-

l--nJ4rior1
I r,rz:.osz I

___28$951n__

t-'*i:il
I o.trr.rnr l

I nJ^.sgs I

___2J_JaJ95_

l--- 3o{-ooo I

| ,,r,roo II ':;ml
____u4'0gz-

|il-.';]
f- 8r?iilI sr:.rso I

I rso.o: r I

(7,120)

1,476,678

No of Share ll Cost Price

0t
01
0l-

Janruna Oil Limited

M.l. Cement Factory Limited

Sumit Power Limited

3,932

5,500

3,839

702.800

652,600

208.925

Crsh and Cash Equivalents:

Breali up is given belorv:

Cash at Banks

Cash in Hand

8.01

8.02

9.468.322

725.410

_____.!_qJ2Ul2_

I,564,325 I,484.098
Estimated Sales Commission

Net Realizable Value

I 58r5,60il
| +Jqs.:z: I

_lqfl.uz1_

,ffi.\.
t.a( P$):)w/



Ann'ar Galvanizing Limited

Notes to the Financial Statentent
As at 30 June 2017

Crsl at Bank:
Break up is given below:

Tbc Ciqy Bank Ltd. Principle Branch

Thc Ciry Bank Ltd. F.Exchange Branch

Thc Citv Bank Ltd. Chamber Branch

Dr.rch Bangla Bank

Fr* Security Islami Bank

-{B Bank Limited

BD- Commerce Bank

\RB Commercial Bank

Sout Bangla Agriculture & Commerce Bank

Cesl in Hand:

Bczk up is given below:

Crsh in Head oflice

C-sh in Alu Bazar Depot

Csh in Factory office

Slerc Caoital:

Brd up is given below:

-{rtlorised Capital:
2-m,00,000 Ordinary Shares of Tk. l0 Each

hscd. Subscribed. and Paid-un-Canital:

1J2.00.000 Ordinary Shares of Tk.l0 as fully
pll in cash

Rrteiaed Earnings:

Brc* up is given below:

hofit Brought Fonvard

[,css: Prior year adjustment

Adjrsted opening balance

Na profit during the year

.-ldd: Gair(loss) on Marketable Securities (Unrealized)

L-css: Cash Dividend

Belence carried forward

tr

__w 21J_J2!L __-84 922 $1L

431,754

6.893,076

88,2 l9
r 16,04 l

779,716

862,659

19,650

2,305

274,903

____:/68w_ ___lfl5qql_

33,400

692,010

725,410

(54,922,64

J

(54,953,276)

I 5,050, I l9
226,033

(8,600,000)

f-rooloopoo I

____2q9p99pqq_

Fr,.*l
_____82p00,qqg_

f-----468.1701

| ,r.uot 
II r,g:s,qos I

_____!398,323-

f ,oo.ooo ooo I

___49,09qJq!_

f -rr"r;l
___EzpggJq!_

tql
(56,724,887)

9.605, I 86

(75,s46)

(7,727,400)

II

1.852,169

518,025

9,765

3.747.596

{625,196)
8l,879

21,525

4,030

285,508



F.","rtffi;lFffi-l
Tu llolidev Reserve:

Bc* up is given below:

far
19F"1997

try?-1998
r9&1999
r99+2000
lm200l
Cldrg balance as per 30 June 2017

Udrilitv for Exoenses and Others:

3cek up is given below:

P4zble for WPPF

F4able for Current Income Tax

-trlit Fees

-{,Jrace Received from Customers

iiebilities for Others

ijrbilities for Goods Supplies

Uebilities for Others:

Brcak up is given below:

Dititend Payable

Ghers Liabilities

Liebilities for Other Finance:

Break up is given below:

[.en from NBL Securities Ltd

2,704,015

6,918,263

I 00,000

5,970,',l16

I 2,883,800

148,525,807

I 77. I 02.60 I

Anwar Galvanizing Limited

Notes to the Financial Statement
As at 30 June 2017

I 8,48iJ461
I s.s:s.zlo I

I s,osr,z+o I

I s,zoo,ezs I

I s,o+o,sso I

___34,057_J03_

f 'Jr?fxlI r.710.718 II roo.ooo I

I , *.ur,,oou I

I zs,sss,oo: I

I qq,:oo,soz 
I

1s0.435.807

fj-r-r6i4o I

I zz.zts,toz I

___28,essfE_

I ,,r8lfl
___928Arr

8,489,546

8,539,236

5,687,240

5;700,825

5,640,856

____34.ps,_J03_

8,265, 1 05

I

_12,883'!99-

6,744

__-_-6J.!l-

12.01

!I



Anrvar Galvanizing Limited

Notes to the Financial Statement
For the 1,ear ended 30 June2017

llrl lcurcfTurnover):
ltrt up is given belorv:
q*.s GI Fi$ings
St s- Brake Drum
S*s Others

Ga of Goods Sold:

Eat up is given belorv:

lrr Hacrials Consumed

-{niliary Materials Consumed

C.c:rl Stores Consumpti on

Id Mrterials Consumed

-fdt Faory Overheads

Qcahg Stock of Work -In-Process

frriB Srock of Work -ln-Process

Ga of Production

Qtatug Stock of Finished Goods
rrrirg Stock of Finished Goods

Gdof Goods Sold

lr lteterial Consumed:

Letup is given below:

Qcaing Stock

-{& Purchase

I <: Closing Stock

-tlufrerv Materials Consu med :

E* up is given below:

Qcaing Stock

.l&: Purchase

I r<s; f,te5ing g16sk

S-rc Mrterial Consumotion

Brcat up is given below:

Opcning Stock

.{dd: Purchase

l.ss: Closing Stock

Notes
.Iuly'16 to
June'l 7

lI4,l 18,535

15.04 98,543,872

48,476,278

(28,922,138)

232,216,547

10,259,669

(29,022,s0s)

____2!l4u!_

87,501,596

76,539.467

42,047,896

(48,476.278)

157,612,681

l1,861,966

(10,2s9,669)

___!se21lp1!_

f-, I 6.sx o r 6 I TrJ-r--G +. 3, r . r 10 I
I zl.szo.orr II 2r.6l3.oe7l

I r.rrr.rr, | | u.rrr.rt, I

249,107,204 182,258,220

r5.or l- 4525ortil l----47:zLtlii
15.02 I ou.*ru.,oo ll zq.tss.qgzl
15 03 | ,,,ssr.oor l l ,r,,ro.rrr l

13,387,474

3'7,787,907

51,175,38I

5,924,950

_iil!913t

12,601,581

48,30'7,004

60,908,585

13,387,474

___47_52J,JJ1_

2,816,235

48,673,479

51,489,7 t4

4,603,614

2,340.907

25,274,820

27,61s,727

2.816,23s

---.{d&J-qg- ----2!3e2'4e2-

22,441,808

42.927,t40

65,368,948

43,386.944

22.425,125

15,197,67'7

37.622.802

22,441-808

_____EJqqfgL__zleggq1-

J-



Elt frton- Overheads:

i'=i up is eiven belorv:

Si:i * ir:ages

J.r::_:ae In*'ard, Loading & Unloading Exp

: -*-iB' Charges
.k &. Generator Expenses
:-r=-:inment Expenses

--:r-*r-e Bill
Lt:l..al Expenses
- 
-{ DeYelopment Tax

\f -s'=llaneo u s. Exp enses

}rs:ess Promotion Expenses

.tmc= Expenses

f r:r: srd Loadging

h'<-rocp1,. Printing & Stamp expenses

I-=e:s & Maintenance

:rc it CliG Expenses

l=tr5g & Conveyance

tta4rment Exp.

?h=r Lxpenses

Ltpenses

--<rsiuion

lffietive. Selline & Distribution Expenses:

Hry is given below:

-lllirislrative Expenses

s.6S & Distribution Expenses

-Iltiistrative Exoenses;

H up is given below:

S&r'and Allowances

B:ixs Promotion Expenses

t iqrsc. Registration & Renewals

H&CNG Exp

.trdFees
-{nrl Fee

Tr.rcll & Conveyance

Casrhcncy fees

CDBL Charged

llukipalTa<
lfrscellaneous. Expenses

I at ft Professional Fees

Oficc Rent

16.01

t6.02

Anwar Galvanizing Limited

Notes to the Financial Statement
For the year ended 30 June 20 I 7

f--?o-JrJJo8l
I *nr., r, I

I , r.rt,.rt, II ro.roz.ooo I

I oou.l, I

l:::;:rlL,.0'I
I sor.ssr 

I

l,;,,1
I r,soo,ozq Itl
| 

,*,,,0 
|

Lor.nrrl
I zou.roo I

I u.roo,, ,o 
I

_2!111,!12_

I s,sor,zs+ |

____J!ilQf62_

f----7045,8?il
I z.ott,on I

-___-2pus!-
I'

5,430.451

49r,r09
3t8,207

289.206

I 23,500

34.666

4,137,664

556,232

61.880

278.661

125,000

66.000

96.085

50,000

56,000

64,854

85.463

90.700

t 68.245

44.696,135

535,160

15,793,412

7, 1 8 1,758

432,929

7 l,000

486,'734

t4,075

55,577

127,656

6,000

42.582

7,146

l,l t0,205

71,'760

214,047

769,9tt
r92,802

56,160

4,674.418

____J6,539467._



Anrvar Galvanizing Limited

Notes to the Financial Statement
For the 1,ear ended 30 June 201 7

I-
t Particulars [*."lnmlm,J'-l

512,016

330,297

90,528

73,1 l0
560,358

______!i9lll!_ ____1,015,!2_1_

L-E-liD- & others Maintenance

l-rsa & \l'ork permit Exp

Firing &. Stationery

bge. Courier& Stamp

Tdrplpne & Intemet Expenses

Depreciation

Siltr & Distribution Exnenses:

&* up is given below:

lloootion & Advertisement

C-riage Ounvard

Srle Jncentive

SdSalary (Marketing)

Trasportation Exp

Tl DA & others

Frercirl Exoenses:

H up is given below:

nenk Char.ges & Commission

Credit Rating Report Fees

hcrc$ Expenses

f,nirs Per Share(EPS):

Frofit Attributable to the ordinery shareholders

f cighted average number of ordinery shares

Bsic Eaming Per Share

G{cction from Turnover and Others:
Bcak up is given below:

Opaing Balance of Trade Receivables

-{dd: Sales

Lrss: Closing Debtors

Tdl Collection from Trade Receivables

Collection from Other Income

-Adr-ance Collection from Customers

?evment for Cost & Expenses :

Break up is given below:

P4ments to Suppliers & Others

Tar Paid

Paid to Employee

Palment of Interest

Totel Cash payment & Expenses

L

!-

-----2937,079-

t-,'TI
I uor,ror I

______662378_

f-- e"5o5JEl
I n,zoo,ooo I

_-__qJL

___l!qt2!t_

I--zzeo8l
I oo.ooo I

| ,ro.rst I

_______g47ls!_

I- r5psqf 
'rl| 13,200,000 |

2.946,064

182.258,220

185,204,284

7.779,350

177,424,934

310,t77

18,671,046

___!2!4gJs7_

i- r4cr5iCtl l-- roils6r,r7l
I u.' re.oo8 | I l,suz,,,, I

I os.zar.asr | | 48 833.7ee I

I sar.rorll ooz3tsl

405.571

I 03,900

295,421

3,197

I1,050

I renz 
':zr 

ll 
'ifi,il! 

I| *-xll
L;;] IA

7,779,350

249,107,204

256,996,554

8,040, I 83

248,846,371

434,411

5,9'70,716

255,251,528

222,666,780

FT-

i.l



Anrvar Galvanizing Limited

Notes to the Financial Statement
As at 30 June 20 I 7

Dirmtor of the Comoanvt

rt \umber of Director:
Thtre are 09 Directors ofthe cornpany during the 1,ear ended 30 June 2017.

t, Sahry & Remuneration of the management team:

Ag-eregate amount paid to the management team tbr their service rendered as defined in the schedule
l2(2) para 4 part-ll ofSecurities & Exchange rules 1987 are given belorv:

Nanre Designation Per Year Remarks
I l{r. Manrvar Hossain Chairrnan NII-

\Ir. Hossain Mehrnood Managing Director NIL Full Time

\lrs. Bibi Amena Director NIL
\!r. Hossain Khaled Director NII,
\lrs. Hasian Begunr Nominated Director NIL
\ln. Shaheena Begurn Norninated Director NII-
I{r. Tareq Hossain Sharcholder Director NIL

t Itr Mafizuddin Sarkar lndependent Director NIL
\lr. Naba Gopal Banik ndependent Director NIL

lB Gcrel
r- r}c Company has no aggregate amount of contract for capital expenditure to be executed and not provided
ir n rhe accounts.

L Thcre is no Guarantee issued by the management on behalf of Director of the company.

r .laditors are paid only statutory audit fees approved by the share holders in the last AGM.
i Tbe was no foreign exchange remitted to relevant share holders during the year under audit.
a \b arnount of money was expended by the company for compensating any mernber ofthe board for special
-rri:c.

5. T.DDITIONAL DISCLOSURE AS PER SEC :

iccrity and Exchange rules, 1987 [ Rule l2(2)]
L, Claim against the company not acknowledge as debt as on 30.06.2017

i, Uncalled liability on partly paid up shares

:, -{rre.ars of first cumulative dividends on preference shares together with
the period for rvhich the dividend are in arrears.

ir The aggregate amount ofcontracts for capital expenditure remaining to
be executed and not provided for.

NIL

NIL

NIL

NIL
.' Other sums for rvhich the company is continently liable as on 3010612017 except letter of

credit open in the normal course of have the same amount of contingent asset. business, NIL
again we have the same amount ofcontingent asset.

i Thegeneralnatureofanl'crcditfacilitiesavailable tothecompanyunderanycontractand 
NILnot taken up at date ofStatenrent ofFinancial position.

gr -{g€regate amounl due b1' directors and offlcers of the company or associated
undenakings:



Director

Associated Undertaking

Ofticers

:r Securities and Exchange Rules, 1987[Para5(a). (iii) ofpart-l]
The advances against goods, services and expenses col'lsidered good by the nranagement
and no collateral security is held against the advanccs. NIL

:r \lode of disposal ofmachinery and equipmcnt. NIL

Jt Frtkulgrs of reouirements as ner schedule XI Part ii of the compnnies Act. 1994

i Para-i (i) (b) Commission paid to selling agents. NIL

' Pd'a-3 (i) (c) Brokerage and discount on sales other then the usual trade discount. NIL

-: hra-3d (i) (ii) The value of the ra\.v tnaterials consumed and quantities thereof:

i) Value of rarv nraterials consumed Tk. 45.2s0,431

ii) 0pening Stock 89.87 MT

i ii) Production during the v-ear 1.450.07 MT

iv) Sold during the year I,386.60 MT

v) Other consumption Nill MT

vl Closing Stock 1s3.34 MT

t k&3,(ii)
il Number of employees drawing salary above Tk. 3,000 per Month

ii) Number of employees drarving salary below Tk. 3,000 per month

: Pr.-8(b)
Expenses incuned in foreign currency during the financial year on account ofroyalty, Technical
qpert & professional advisory fee, Interest etc. if any NIL

6-Pre-8(c)
\ alue ofall imported raw materials, spare parts and components consumed during the financial year

ud 6e value of all indigenous raw materials, spare parts and components similarly consumed and

ofeach to the totalto con are under:

- :rl Quantitv Value o//o Remarks
. i::.r: 302,694 9,977,688 0.087432668

\!S Scrap/

RC Cutting
l,150,3 l0 30,199,177 0.264629907

132_445 s073565.6 I 0.044458734
i _ _ T,,i:l I,585,4,19 45,250,431 0.396521309

14,173.47 t 0.124199554

59,423,902 0.520720863

Nit Nit Nit

br(d)
ril .r-umber of Non - Resident shareholder

tirl Number of shares held by the Non-Resident shareholders including

faeign invesor

Anrvar Galvanizing Limited

Notes to the Financial Statement
As at 30 June 201 7

NIL

NIL
NIL

488 Nos

NIL

NIL

NII,



Anrvar Galvanizing Limited

Notes to the Financial Statement
As at 30 Junc 20 I 7

l Pre-t(e)
Fninp in foreign exchange classified under the following heads, namely:

lit erport of goods calculated on F. O. B. basis;

lr) ro)"dlty, knorv-horv, professional and consultation fees;

ii-) interest and dividend;
(n-) oher income, indicating the nature thereof.

El Prrtv Transactions:

tr:ring the financial year under revielv, the company carried out a number of transactions with related
p<ties in the normal course of busincss. Details are shorvn belorv;

\rme of party/Company Relation Nature ofTransaction
Transaction
During the

year

Balance
Drl(Cr)

llsain Dyeing & Printing
Mils Ltd Common Director

Product Supply

l 7,788 t,5 l6

:,::l.lt',tfe Comrnon Director 7,560 143,197

.{.GI Automobiles Ltd Common Director Nil ( 1,200.000

Atrwar Integratbd Steel

l{ills Ltd Common Director
Purchase

Nil (3,684,s73)

.{nrvar Ispat Ltd Common Director 8,63 r,363 (73,639.607)

f uaid Divdend:

The amount remained unpaid due to non collection by concerned shareholders.

frrats after the reportinq neriod:
rl Proposed Dividend:

The Board of Directors of Anwar Galvanizing Ltd. at ifs 14lst Meeting held on 25.10.2017 proposed
lfflo Stock Dividend for all shareholders for the year 2016-2017. This dividend is subject to approval by
dre shareholders in the Annual General Meeting (AGM).

tl Approval ofFinancial Statements:

These financial statements rvere authorized for issue in accordance with a resolution of the company's
Board ofdirectors on 25.10.2017.

cl There is no other significant event that has occurred between the end ofthe reporting period and the date
uhen the Financial Statements rvere authorised for issue.

<l-)f .- m
Director t*- 

crlnpl] S*r*,1

NIL
NIL
NIL
NIL

-

I'

!lenaging Director
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