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Independent Auditor's Report
To the Board of Directors of Anwar Galvanizing Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the Interim financial statements of Anwar Galvanizing Limited (the "Company"), which
comprise the Statement of Financial Position as at 3 I December 2020 and along with the Statement of Profit
or Loss and Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
interim financial statements give a true and fair view in conformity with International Accounting Standard
"Interim Financial Reporting" ("IAS 34") as issued by the International Accounting Standards Board
("IASB") is present fairly, in all material respects, the financial position of the Company as at 31 December
2020, ar,d of its financial performance and its cash flows for the period then ended in accordance with
International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditors' Responsibilities for the Audit of the Interim
Financial Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants'Code of Ethicsfor Professional Accountants (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial statements in
Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these ethical
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of matter
We draw attention to the following notes of the financial statements,

r In note no. 4.00 Inventories, amount of Tk 125,452,159 for which we were unable to perform physical
verification as on 3l December 2020, dlue to the fact decision to audit Interim Financial Starements
was taken later.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.
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l. Revenue Recognition

Rish Our Response to the Risks

We have tested the design and operating eflectiveness of
key controls focusing on the following:

o calculation of each GI Fittings sales and Others saies;
. specific reason behind no sales ofbrake drurn.
o segregation of duties in invoice creation and
modification;and
o Timing oIrevenue recognition.
Our substantive procedures in relation to the revenlle

recognition comprises the fbllowing:

o Obtaining suppofiing documentation for sales
transactions recorded at the yearend date to
determine whether t'evenue was recognized in the
current period;

o Critically assessing manual journals posted tcr

revenue to identify unusual or irregular items: and

Final11, assessed the appropriateness ancl presentation o1'

disclosures against relevant accounting standards.

Other lnformation

Management is responsible for the other information. The other information comprises all of the infbrmation
in the Annual Report other than the financiai statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not expr.ess an1, lorn
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other infonnation is
materially inconsistent with the financial statements or our knowledge obtained in the ar.rdit or otherwise
appears to be materially misstated.

Responsibilities of Management and Those Chargecl with Governance for the Financial S:-atemcnts ancl
Internal Controls

Management is responsible for the preparation and fair presentation o1'the interim financial statements of the
Company and for such internal control as management determines is necessary to enable the preparation of
interim financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the interim financial statements, lnanagement is responsibie for assessing the Cornoany's abilit.v-
to contintte as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless rlanagement either intends to liqLridate the Cornpany, or to cease
operations, or has no realistic alternative but to do so" Those charged with governance are responsible lbr
overseeing the Company's financial reporling process.

The company reporled total revenue of BDT
293,856,809 as 3l December 2020.
Revenue increased by BDT.58,927,523, which
shows 25% higher revenue compared to 31
December 2019. We focus on the risk of material
misstatement in the recognition of revenue, as a
result of both fraud and error, because revenue is
material and is an irnpofiant determinant of the
company's profitability, which has a consequent
impact on its share price performance.
Revenue is derived fiom sales of GI Fittings and
Others (scrap and wastage) as disclosed in note
16 to the financial statements.

[See note 16.00 to the Jinancial statementsJ
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about rvhether the interirn flnancial statements as a whole
are free from rnaterial misstatement, whether due to lraucl or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level ol assurance, br:t is not a gllarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstaternents
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basii of these dnancial
statements

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the interim financial statelnents, wherher due
to fraud or error, design and perforrn audit procedures responsive to those risks, and obtain auclit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one reiulting from error, as fraucl may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal control relevant to the aLrdit in order to design audit procedures
that are appropriate in the circumstances.

o Evaluate the appropriateness ol accounting policies used and the reasonableness ol accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use olthe going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncerlainty exists related to events or
conditions that may cast significant doubt on the Cornpany's ability to continue as a going concern. If
we conclude that a material unceftainty exists, we are required to draw attention in our auditor,s
report to the related disclosures in financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's reporl. However, future events or conditions may cause the Company to cease to continue as
a going concern.

o Evaluate the overali presentation, structure and content ofthe interim financial statern?nts, lncluding
the disclosures, and whether the financial statements represent the underlying transactions ancl eventi
in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities to express an opinion on the interim financial statements. We are responsible for
the direction, supervision and performance of the audit. We remain solely, responsible lor our audit
opinion.

We cotntnunictate rvith those chargecl rvith governance regarding, among other n-iatter. the planrrecl scope a,cl
timing of the audit and significant auclit t)ndings. inclLrding any significapt cleficiencies in internal control thar
we identified during our audit.
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(iv)

Report on other Legal and Regulatory Requirements

ln accordance with the Companies Act, 1994, the Securities and Exchange Rules 1987 and other applicable
laws and regulations, we also report that:
(i) we have obtained all the information and explanations rvhich to the best of oLrr knowledge and belief

were necessary for the purpose of our audit ancl rnade dr-re veritlcation thereot:
(ii) in our opinion. proper bool<s of accoLlnt as requirecl by )au hare been liept ity the Cfornpan;- so f'ar as it

appeared front our examination of those bool<s:

(iii) the statement of financial position and staternent ol profit or loss and other comprehensive incorne
together with the annexed notes dealt with by the reporl are in agreement with the books of account
and retums; and

The expenditure of cornpanv business.

dt-.

5 2-2- fts t8l39?
Dhaka. 10 March 2021
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Particulars

Assets

Non Current Assets

Propertl,. Plant and licluiPment

(lu rrent Assets

Inventories

l'racle Receivtrbles

Advances. Deposits and Prc- I)a1 nlents

Shorl'lerm lnveshnent
( ush and Cash Equir alenLs

Total Assets

Equity & Liabilities

Shareholders'EquitY
Share Capital

Retained Earnings

Other Components ol EqLritY

Non Current Liabilities
Deferled Tax I-iability

Current Liabilities
J rade and Othel Pa1'ables

lncor.ne'l-ax Liabiiities

Short l'erm L.oirn

l'otal Equitl.' & Liabilities

Net Asset Value Per Share

.. 
ii!,

"Place: 
Dhaka

Dated : I0th March 2021

Anwar Galvanizing Limited
STATEMENT OF FTNANCIAL POSITION

As on 31 December 2020

3 .00

-1.00

5.00

6.00

7,00

8.00

9.00

10.00

r l.0t)

12.00

l],00
14.00

15 00

22.00

I 18,070,435

t- ',,'l+ierl
I rrr lr.r.-i9 L

l_ _L,,, Hf,]
___]!2J!2J5J-

f rr.sr]

fl'r,rr---,r..l
lrr..l llr.5lo I

l---,:rulr l

____?qiJ_q$12_

f- ro.8l

^rJ-d,w.Mahfel Huq & Cu.

Chartered Accountants

Dvct /,lQ $trt ILLAI tgt gql

[--lm---I *n,.. l[- n, " t[---A.,r - J

I ll rr oec-zolr ll{-tsJ--r14--l

98,903,933 91,793,269

i- ,&rmfdf-r-rrrlr6q]
210,098,520 191,J75,57J

t lrsat]J t.rl I I !"",1 ,,x-f

| ,irr:,ll t- t;-l
I t-',-ulx+ll li 8-)l'r-ri 

]I tu55"2l{.rII .tle.():I 
I

I :,r.uutl.:*: ll zs.rov.; I r I

30e.002.4s3 281,_!_q!,!12_:

181,928,290 I57,586,579

[-l$-rou]roo-1 f H t,ru..r f
I ;z.u;2..t:-l ll I I ,rl l.R5J l| :r,',,'-.lL--:e:!

9,003,728 9,402441

f- mtll78 l[---lgj1,]

The annexed notes form an intcgral part ofthese financial statements

--t3n 
Lcr-

Director

Signed as pcr ollr annexed report on even dale

ecretary
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Anwar Galvanizing Limited
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSTVE INCOME

For the Period ended 3 1 December 2020

Revenue

Cost o1-Goods Sold

Gross Profit

Operating Expenses

Acin-rini sil'ative Expenses

Selling and Distribution Expenses

0perating Prolit

Ir'inancial Erpenses

Non-Opcrating Inctttne

Profit Belbre Distribution of WPPF
Contribution to WPPF

Profit llefore -fax

Income 'I'ax expense

Curreut I trx

Dclelred Tarr

Net Prolit After Tax

Other Comprehensive Income

Unrealized Gain/(loss) on Marketable Securities

Total Cornprehensive lnconte for the Period

Ilasic Earning Per Share

,.h,

Place: Dhaka

Dated : 10th Ma'rch 2021

47,0,15,258

( 12.95 1.190)

f-r---;1rlsi
I ro.+:" trxl tl

J1,09-1,06u

tl.l35"l 19t

f--lrailrrhll
I r z:.soz 

I

32,758,949
(1,559.950)

3 1 ,1 98,999

r 5,J80,51 0

251" l0(.)

l J,181 ,lti6

ri:J lql)

I 0,1 75.970

tJE. l 95

28,643,164 20,892,161 14,872,248

6.51 1.37 ,696.217)

24,205,479 12,542,804 10,623,261 7'883,301

I 36,232 (305,66 I ) ( 10.228) ( 139.161 )

21,311,771 12,231,143 10,611,0J3 7'711,8-12_:
,, ro l_ .r-l 0.86 I o.7J ll 0.s1

'lhe annexed r.totes fbm an inteEal part 01'thesc flnancial stalelllellt-\

*=3'-
Director

Signed as per our annexed report on even date

Mahfel Huq & Co.

Chartered Accountants

DVC: lro Slll 5zz 43 tf t 3O*

Amount in'I'aka

f-_l[ J,rv ro_lf J,r', _1l--o.ta,1a-;il
I t)articulars ll Notes ll to ll ,o ll " ll r,, n..,r9 |I ll II Dec '20 ll Det 'l e ll Dec ':9---ll I

16.00

17.00

293,856,809 231.929.286 1 28.664.595 I 20.248.67 I

( 107.77 r,834) ( 105,376,-123 )1240.81 1.5511 t206.285.522t

Iu.00

I9,00

20 00

21.00

(114,341)ll (61e,468)ll (83,441

i7l.l+2 ll os.u"5 ll i.r I

15,637,610 13,826,993 10,424,166

(744.649) (658,129) (196,389)
+

14,892,961 13,168,564 9,927,7',17
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Anwar Galvanizing Limited
STATEMENT OF CHANGES IN EQUITY

For the Period ended 31 December 2020

The ar.rnexed notes tbrnr an integlal part ol'these llnancial statements

--\3!-
Director,ecretarv

Place: Dhaka
Dated : 10th March 2021

li.,

Amount in Taka

Particulars Share Capital
Retained
Earnings

Other
Components

of Equity
Total

Balance as on 30 July 2020 145,200,000 13,031,854 (645,275) 157,586,579

Total Comprehensive lncome/(Loss) 24,205,479 24.2(\5.179

Unrealized Gain/ (Loss) 136,232 r36,232

Dividend (Cash)

Balance as on 31 December 2020 145,200,000 37,237,333 (509,043) 181,928,29{)

Balance as on 30 Julv 2019 145,200,000 ( 1,939,025) (346,858) 142,974,117

fotal Comprehensir'e lncomei(l,oss) 12"-)42.80.t 12.542.80;l

Llnrealized Gain/ (l.oss) (i05,66 r ) ii05,661 )

Dir' idend (C--ash)

Balance as on 3l December 2019 145,200,000 10,603,779 (652,519) 155,151,259
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Anrvar Gal'vanizing I-imited

STATEM ENI' OF- CASH F'I,OWS

For the Period ended 3 I Decerrber 2020

Particulars Notes
Julyr20

to
Dec'20

Cash Flows from Operating Activities
Collection fiom Customers and others

Payment for Suppliers, Employees & others

Income Tax Paid

Interest Paid

Net Cash Inflow/(Outflow) from Operating Activities

Cash Flows from Investing Activities
Payment for the Acquisition of Propertl . Plant & Equiprrent

Payntent for the Capital Work-ln-Progress

Net Cash Inflorv/(Outflolv) from lnvesting Activities

Cash Flows from Financing Activities
Dividend Paid

lnter Company Payment

Paid Loan against Trust Receipts (LTR)

Net Cash Inflow/(Outflow) from Financing Activities

Net Increase/(decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the Beginning olthe period

Cash and Cash Equivalents at the period End

Net Operating Cash Flow Per Share 24.00

t irr8q5?6 lt ,48i,nsrl-l
| (:81,4i3.e48)lI t2ia.68i.l2-ltl
I ta.7.r+,s l0rll tl.6uu.uu0rl

I rr.328.88srl

___t!tt?l]]_ ____!_u$,!21_

f r---:l'llrf -r:---uur, j
I r+. rur.2o+ rl

___sr{! )- ____Izp!&tzl

_G3,qqpu)
ft-598,9301
I zg,qeg,ztt 

I

_y&6844,_

f ,rdl

Place: Dhaka

Dated : 10th March 2021

Amount in Taka

t-tltTG, t , rcq,&rqllt|l
I tli.0a6.806rll 

I

______gq9,ql2r

a 2-ris,19ilIII it i56 Rt? |

i____-_::_t:_:_::::-_J

__l6,ll!,029*

The annexed notes form an integral parl ofthese llnancial statellcnts

Director.;,,$sretary
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.,\nw ar (iah'anizing Limited

Notes to the Financial Statcmcnts
For the' periocl encled i I Deccnrber 202t)

Legal Status and tr-ature ol the Companr

Anwar Calvanizing I-imrted (a "Compan1,") was incorporated in Bangladesh on l4th Februarl, 199-s" Registration No.

27860(1706y95 under the Companies Act, 1994 as a pLrblic cornpan)'limited b.v shares and its sltares are listed in thc

Dhaka Stock Exchange, Bangladesh.

'fhe address of tl-re Registered Office and the Principal place olbusiness ts located at 27, Dilkusha Commercial ;\rea.

Dhaka and the rnanufacturing plant is located at Tongi Industrial Area, Gazipur.

The company carries on the business ol manufacturing and distributing ol Galvanized GI Fittirgs of all

specifications at competitive standards.

2 Selected Explanatory Notes

2.1 Statement of Compliance

These financial stalements ltave been prepared on going conccm basis rn accordancc rvith lnternational Financirl

Reporting Standards (IFRSs), the Companres Act 1991. the SecLrnties ancl Flxchange Itules 1987 ancl other applicable

2,2 Basis of Preparation

The half'-),early flnancial statements tbr thc period have been prepared ur condcnsc-d fonr in accordancc l.itlr l;\S-l-.1

'lnterint Frnancial Reporting'. Selectir'e nanative anrl ciescriptire intirrrlation Itas been prorrclecl trhcrc il i: releraltt

fbr understandrng o1'the currcnt perioci's ilnancial statelrcnt-\

2.3 Reporting Period

Audrted half'-_vearl_v Financial Statements olthe companl has been prepared lbr the period llonr 0t .lulr'2020 to i1
December 2020. Comparative intbrmation has been drsclosed as per the requrrement o1' Sccuritres Exchange

Corrnr iss ion.

-ji!

,ffi



Anwar Galvanizing Limited
Notes to the Financial Statements
For the periocl encled i I December 2020

3.0 r

3.02

Mahfel Huq & Co.

Chartered Accountants

88.e-0.61)5 | 8S.oo:.Zvt,

9.e3.t.237 I S.X:u.9U;

98,903,933 91,19U69

1.13.30 l.i lu I I 28.u82.,, l-l
-.5119. 13- | v.s1,,. '.,,

( 3,770.870)

140,910,458 133,36I,330

J-..iot.{)J,l / l/r.U5 l. l.'/
l. j.l(r.-2),i I u iio. l()x

(1"002. I95 )

51 ,939,162 1r.399.()l{

88,970,695 85,962

3.00 Property, Plant and Equipment
Prope(y. Plant and Eqr-ripn.rents

Capital Work -in-progress

3.01 Property, Plant and Equipment
A. Cost

Opening Balance as on 01 Juty 2020

Addition During the period

Disposal during the peliod

I'otal Cost as on 3I Dcccmber 2020

B. Accumulated Dcpreciation
Opening Balance as on 0 I luly 2019

Depreciation 1bL the Prejocl

Depreciation on Disposal ol assets dLrring the Periocl
-l ota\ Depreciation as on 31 l)ecember 2020

\Yritten donn value as on Jl Deccmber 2020 (A-B)

Details have been shou,n in .,\nnexure-l

3.02 Capital \York -In-Progress

Opening Balance as on 0l JuI1, 2020

Addition During the period

Transfer to non-current assets during the period

Total Cost as on 3l December 2020

4,00 Inventories
Rarv materials

Auriliarl' materials

Spare parts and other materiais

Finished goods

Work -in-process

1.01 Ila* Nlaterials
. Pig lron

Cl Scrap

MS Scrap

5.8r0.e73 
I

(). jg l.8q7 I i l.5e j.5 lrr

5.27q.bi-lrl r5.r6J.5.r-r

4.01

1.02

1.03

104
105

9,933,237 s,830,973

8.05q. lgJ I i.a+8.1()l

l.r.5h+.{)l- | Ig.il11..:1,;

il.7.li.8l.l I r'.171.-Lr:_""-l

-t,r.-l-1.-' l(/ | .tr.trrl.rrlr,
,,11.760.574 I :tr.osq.so;

l 2s,-152,1 59 r r 6,69J,0uJ

5.- lo.ly(r I r..l2tr.o5y

2.Xl'.9q1 I J.l-o.trr,6

75,1 14 I l+5.bhe

Note No, Particulars N otes

Amount in 'l aka

.\s al

3l Dec-2t120

.\s at

30.lune 2020

10 ffi

8,659,494 5,748,394
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1.02 Auxiliarl' llatcrials
I-ll droohloric trcicl

Molasses

Taloum Porvder'

Quartz Powder

GraPhite Porvder

Shots

Aluminum ingot

Alumir-rum scraP

Roric Acid

Brass

Binder core

Bentonite
OPtibor tP (us-boric acicl)

Castable Cetnent G- 1850

Cirina Cla1

Coal clust

Fire clal'
Hard cook

Resin sirnd fbr core

Silicol-t uangallesc

Sodium silioate gum

Sodium dichromate

SPonge iron

Marble Porvder

Mesh Sand

Nitric acid

White Heat A
Yellorv Dertrin
Caloine Pelroleum ooke

Ferro silicon
Zing ingot
Carburizer High SulfurMl
HS def': bar 20mm

C R StamPing/Bushing ScraP

Fetrotllirngancse

Ferro S ilicon Mlgrtetrutn

Inor-lcliu

Slag-30

ZincoPass BlLre l lSS

Carbunzer -Lorv Sulitr-DI

Ammonium Chloride

Chemidite-4019

Lead ingot (Pb)

Teknobrite AZ 1085 M

Teknobrite AZ 1085 Rf

r r.'s5 I

260.181

52,950

l 50,444

54.000

6 14,889

t7 705

63,73 5

40.37 5

1 9.580

250

i lt.000

I ti.l.t 5

213.97 6

49.9 5 0

1 39.860

5.600

142.98'.7

32. I 12

5 2.()-5 ( )

1 9.580

250

r.000
611

s 550

1.500

1 8,1 00
1 ) {)00

1,200

r2.863

38.146

691,441
1.561.335

161.t167

4.575,042

12.000

2 i.25 0

6.00t)

7.500

17.000

501,073
18.360

641,983
68 1.2 50

5 I i.-+7 2

-160"5Ii

l-e.l t+
10.250

369,1 3 1

1.7 50

81 .380
q )50

27,000

27,000

3 4.8i,5

6.000
7.5 00

2 1"600

116.,)'E

l.(10(l
6i I

r s,ioo
12,00t)
r )00

- Ji!

38. I 46

697.44 I

1.757.6u8
,182.661

2.090.42-1

s 31.430

65.17 5

:101.121

681.15()

1.5,i9.-+91

65 i.096
100.5b5

Mahfel Huq & Co'

Chai'tered Accounta nts

Anwar Galvanizing Limited
Notes to the Financial Statements

For the period ended 3 1 December 2020



4.03

4.01

'I eknobrite A2. 816 ,\
Teknobrite AZ 8,+6 tl
ULTI{AtslLll'E-4069( N{ )

ULTRAB[{t.t E-40? I i,il

Lj LTRABRTl-rj-1160(A )

uLTRA.BRI|E-46l5(B)
UT.25
Reject High Chorome Grinding Media Balls

Unexp Andedperlile ORG CG

Spare parts and other materials

Consun'rable rnaterials

Construction Materials

Spare pafis and other materials

l-inished Goods:

Finishecl Goods

Anwar Galvanizing Limited
Notes to the Financial Statements
For the period ended 3 1 December 2020

Mahfel Huq & Co.

Chartered Accountants

2.1.2UJ.51J | 2l.rlg(,..15 I

I.l8l.()U2 | _,.00, ,.1<-
-.0.+7.i98 | s.t- -

31,733,824 32,1 73,795

19.r34.2.1i)l i().l0l.0lr)
29,734,219 30,l 01 ,020

4.05 \Yorl<-in-Process

Annealing

Grinding

Drilling
Shots blasting

Galvanizing

Threading

Packing

5.00 Trade Receivables

I{eceivable fl'om dealers

Provision lbr doubtllrl debt

Aging ol 
.l'rade 

Receir. ables

Duration:

1 - 30 Days

31 - 60 Days

61'90 Days

91'180 Days

L81 - 355 Days

Over 365 Days

l:.51().05t( ] l-.2uu.81.:

r.802,260 I 5.739.r02

i5.11-l I +u l.o-+.r

- I 6J.re2

- | .71s.)n.7

2+.403.+12 | ',.,rr.-r,19.760

5.01

41,760,574 38,6s9,s07

2.286.e51 | 5.211.-::
i-1.:.598r1 (" l.i.),iX

I,5.13,353 4,470,157

1.2-n.Ju.: | -l.ulr,.,,r,l

871 8l
l-r.s"h I 1.1.5-h

s,r7r | 5,r7r
q91.1t4 | r.l7+,920

. li!

Note No. Particulars Notes

A m()unt Taka

As at
.ll Dec-2020

\s at

l0 ,fune 2020

.l I .000
tl.8-i 0

r 08.i29
28.2 l9

l 12.837

I 52.546

I 1.825

5 79,600

13,564,017 10,011,368

2,296,951 5,213,755



5.01 Provision for Doubtful Debt

Opening Balance

Provision made during the Period
Adjustment made/ Write-off
Closing Balance

6.00 Advanccs, Deposits and Prepayments

Advances

Security deposits

6.01 Advances

Advance against supplier

Advance income 1ax

Advance against etnPloyee

Advance against others

Advance To NBL securities ltd

Advance Sales VAT
VAT current accolrnt

6.01.01 Advance Incomc 
.I'ar

Opening balance

Payment made u/s 64 and 74

Advance income tax (import)

Withholding tax

Tax adjustment for AY: 2018-19

Closing balance

6.02 Security Deposit

Secr-rrit1' deposit -CDBL

Securitv deposit-electricity

Securiry deposit-gas

Securitv deposit- metre

7.00 Short Term Investment

Anwar Galvanizing Limited
Notes to the X'inancial Statements
For the period ended 3 1 December 2020

6.01

602

Mahfel Huq & Co.

Chartered Accountants

11i.5 98

71i.5 98- i /a).r
I

713,598 713,598

lr.05J.ei2 | ls.8e8.l l8
1.,)21.552 | 1.q24.i52

47,919,484 40,822,9',10

i2.645.2q3 | zS,O+r,:S:

8.882.8J8 | :.st.r +-tx

106,088 | 29,e51

oh2.l25 | atz,zrc
3,1.298 | 34,748

I 10,484
?ll. I 80 724.184

l:,0il,q32 15,898#

5.58.:..t.18 I 2.urr5.lrr-

| : ltr'111111'

r.l.)-1.5 lu | :.-t-t.u0,,
1,889 | 6.I.r

.000.000

8,882,848 5,583;448

300.000 | 300.000

l.U20.ab5 | J.rr]0.,ir,i

5hl.58l | :nt:x-
42.000 | ll.uuu

4,924,552 4,924,552

6,01 .01

Note No. Particulars Notes

Amount n 'l'aka

As at
31 Dec-2020

As at
30 ,lune 2020

Name of Com Cost Price ll Market Price I Market Price

JamLina Oil l-rnrited- No o1'Share 1.932

M.l. Cement Factorl Linrited- No of Share 
".500

r02.800

652.600

650.716

l5 5,200

5,1i.401

240.900



Mahfe luq & Co.
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Anwar Galvanizing Limited
Notes to the Financial Statements
For the period ended 3 I December 2020

208,926 l 19.337 l-14.749Sumit Por'ver Limited- No of Share 3.839

8.00 Cash and Cash Equivalents

Cash at banks

Cash in hand

8.01 (-ash at Banl<s

AB Banlt l.,imited

Al-Aratah Islami Bank Limited

Bangladesh Comrnerce Balk Limited

Brac Bank Limited

Dutch Bangla Bank Limited

First Securiq,' lslami Bank Limited

Islami Bank l.imited

\{odhLLnroti [Janl' L.inritetl

Mutual Trust Bank Limited

National Bank Ltd

NRB Commercial Bank Limited

Pubali Bank Limited

South Bangla Agricr-rltural and Commelciai Bank Linrited

Shahjalal Islami Bank t-imited

Stanclald Bank Lirnited

lhe Citr lJarrl, I.inrited. Ir.l::.r. [Jriinch

I'he Citl Banli Lirnitccl. N'lotirheel Branch

lhe City Bank Liurited, Principal l3ranch

lhe City Bank Limited. Principal Branch

Ur-rited Cormnercial Bank Lirnited

Uttara Bank Limited

Cash in Hand
Cash in head olllce
Cash in tactorv oflice

Share Capital
Authorised Capital
5,00,00.000 Orclinarl Share s o1 [k, l0 L.ach

Issucd, Suhscribed, and Paid-up-(iapital
14.520.000 Orciinan' Shales ol I'k. I() each

1,055,283 919,051

ril.Jil6..ta.i l .,:._.,,:.-"-l

Jl,0(rti,2l2 28,469,.1I I

30,408,373 25,265,761

.1r7.+uu | :.or:
l.jj2.loq I ,.2u,,. l-,,
3,659,969 3,203,548

:r,(r.uuu.uuu | <rtg.99rt.r,r ,g

r"15,200.000 I 115.200.00()

145,200,000 145,2

____$!1i4_

8 ()I

8,02

-Stu

8.02

9.00

Particulars Notes

Amount in l aka

As at
31 Dec-2020

.{s at

30 June 202t1

1.864

3 60.3 89

r6.3 t5

t?) g6q

r ilt l5g

892.3 32

63 2.9.17

610.922

127.5 I 8

2.3 05

.+t9. 188

5.lll.r09
96.2 8,S

t66.i I l
1i.i.1ti.815

1.-2 6().207

r.058.139

l.'166,884

290.35 1

8.051

2.209

1.770.30i

16.660

I I 1.627

3"012,788

763.58 I

t.609.9 r 8

2.657.18.1

1,14.1))

2.-r 05

r.094. t5.1

b2,1"98-l

?86.56 
I

169.18,r

1.265.913

I 941.8i:)7

9"i l0

1.006.506

1.779.750

891,37 l

500,000,000 500,000,000

Note No.
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Chartered Accountants

Anrvar Galvanizing Limited
Notes to the Financial Statements
For the period ended 31 December 2020

Note No. Particulars Notes

Amount in Taka

As at
31 Dec-2020

r\s at
l0 .lune 2020

10.00 RetainedEarnings
Profit Brought Forrvarcl

Less: Prior year adjustment

Adjustcd opening balance

Net profit cluring the period

Add: Gaini(loss) on Mlarketable SccLrlities ([ inrcalizecl)

l,ess : StockrCash Dividend

Balance carried fonr a rtl

11.00 Other Components of Equitl'
Opening balance

Transt'er fl'orn retained earnings to other income

Gain/(loss) on marketable securities (unrealized)

Balance carried lorlvard

Opening Balance

Defellcd tax (incon're)'cxpense chargcd in l)rollt & [.oss

Def'erred tar (income)i e\pense oharged in OCI

Closing Btilance

12.01

Property, Plant and Equipment

Land

Other than land

Applicablc Tax Rate

On land

On other than land

Def'erred Tax Liabilitv

On land

On otl-rer than lar-rd

Deferrcd tax liabilities as on December 31,2020

1.1.03 1.85-l I r l.e.lv.Uli )

13,03 I ,851 (1 ,939,02.-i)

24"2\)5.479 29..190"879

- r lJ sril l)lillr

J'.7,237,333 13,031,854

(615,2 7 5 )

(6,15,275) (346.858)

136.232 (298.41 7)

(509,043) (645,275)

,r.4rr2.-1{l I I0.:lu.u5l
r:(/X.7l.trl r,rl-.trl lr

9,003,728 9,.102,.1-l I

8.877.42 r ll 8.877.121

7'7.084.8'77 ll q 1.069.eb7 | ;o.o t+.u to

85,962,298 49,947,388 36,01 4,910

1(O
I J lo

l<o

(316,858)

TheCompanyhasdisclosedItetainedEamingsar-rdOtherColrponentsofEqr-rit1'separately itrrthehrsttinrcrs
per the lequirement of IAS-1. The comparative balance fbr the sau-re is adjusted accordit-rgly'.

12.00 Deferred Tax Liability

lir,

r---l
| ,uu,,ro 

I

___-__2.qqu2q_

For31 December-2020
(iarr1 ing

Value
Tax Based Value

Temporary
Difference



13.00 Trade and Other Pa1'ables

Trade payable

Liabilities for expenses

Advance received frotn customers

13.01 Liabilities for Expensess

Unpaid dividend

Liabilities for othcr' e \perrse

Provision fbr \\'PPll

Liabilities tbr salarics. uages and othet's

TDS & VDS palablc

13.01.0I Provision for WPPF

Opening Balance

Provision n'rade duling the period

Dosbulsement made during the period

14,00 lncome Tax Payable

Opening balance

Tax provision made during the period

Adjustment of tax liability with advance tax paid

Tax paVment against demand for the Tax Return

Closing balance

'-.9!

Anwar Galvanizing Limited
Notes to the Financial Statements
For the period ended 3l December 2020

13.01

13.0t.01

I1.0r

Mahfel Huq & Co.
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e.-rl.{-1u I t a,aSO,Ot:

ll.()2i.q85 | l{, I l-i.8: 1

I t.58.._+0? | 22 498,183

96,245,832 87,200

15"885.052 | ts,SzO,tst

I 1.675.663 | 7s,258,r29

8.917.7U0 7.lll7.lJl0
-.Jilqlil l -.1il1..)l-

r)h Lix| l+-l.x I3

44,923,985 46,215,851

'.387.830 | S..t:S.U-u

1.55q.q50 I l.ql9.zr,u

9,947,780 7,387,830

I0.2ru.52{' I t .OAn,zaa
-. rql.2.r.r I tO,tZt.SZZ

(1.500.(X)0)i (2,000,000)

16,1.7s,640)

16,122,759 t 0,210,526

Note No. Particulars Notes

Amount in Taka

As at
31 Dec-2020

As at
30 June 2020



Anwar Galvanizing Limited
Notes to the Financial Statements
For the period ended 3 1 December 2020
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3 1,198,999 38,995,1 89
14.01 Tax Computation for the period

Net Profit befbre tar

Add : Expenditures lor separate consideratiot-t :

Accounting DePreciation

Enterlainment

Less: Admissible exPense

Depreciation as per third Schecltrle

Entertainmenl lirpcnses as per sectior.t 30(l)(i) o1'I1-O & RLrlc-65

\et trrablc htt.inc.s in",'ttlc

lncome ta\ rate

Income tar cxpense charged

l4-$2 Reconciliation of Effective 'l ax Rate

Profit befbre income ta\ (A)

Applicable ta\ rate

Income tax (B)

Factors effecting the tax cl.ralge lbr the current period

(Excess)/ shoft of fiscal depreciation over accounting depreciation

Inadmissible expense

Movement oltemporaly difTerences: (credit)/charge as above

Tax on temporarY diflbrences ( C )

Total incorrre tax exPense (B+C)

Effective toi rate (B+CyA

15.00 Short Term Loan

Opening Balance

LTR used during the Period

LTR settled during the Period

(5"951.275) t't"37t'.16)t

(621"856) (87 l. I 77)

2e.568.q21 _ I I.687.685

0 250.r

't,392,232 !!,14_24_

,1.5,10.728

,107.3 34

9.3 50" 1 0u

1,590.12r

i 1.198.999

0

7 .199 ,7 50

(r.1r3.547)
(.216"522)

38.995. I 89

25%

9 "7 48"19i

1.972.916

719.550

(1,630,06e) 2,62]!e6
(107,5r7) _ 67i.111_

, ro', )l? 10,121,92t

26.1 _j9'u

I x.-18 r'itr 
I

x :. I [.u8.' I as.a:o,a to

{L'r\. 158.R88)l (30.682 l65r

5.701.811 18.r1E.65(.)

. ii!

Note No. Particulars Notes

Amount n Taka

As at
31 Dec-2020

.\s at

30,Iune 2020

t]
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38.1 1 8,22 1

43.85 1.64 I

16.00 Revenue
Sales: GI Fittings

Sales: Olhers

The sales amount is presented net of VAT

l?.00 ( ost of Goods Sold

Raw materials col1sul1lpt1on

Aurilrary lnalerials consulnption

Snora oun' and urher tnalcricl cottsrtlttplton

Total consunlPtion of Inaterials

Factory overheads

Ooening stock of lvork -in-process

Closrng stock ofu'ork -in-process

Cost of Production

t lncttttt: I 'C'' ul l'11''h"'l l"''l'

iiu'"'1 't"tt ul r'ir'r:h(J ' ""'1"

Cost of Goods Sold

t 7.01 RalY materials consumption

OPcning stock

Addl Purchase

Less: Closing stock

17.02 Auxitiarymaterialsconsumption
OPening stock

Add: Purchase

Less: Closing stock

i25.01 9.396

3 61-i.199

1 ll.i6,l.l9l
?.081.81-s

120.218,671

zs+.roo.to0
9,096,70e

--Vi,"tgfie
1 1. i 50.1 50'fr@----ry91i5-

17.01

11.02

17.03

l?.04

1'12,950,329 158,157,831 5s,548,898

76,595.520 77.831,655 4 I.021,262

'' 
-"'lll 

.:| ::? ll,'
38,65e.s0r 38 502,-i4r -]l'1ll 

"",,, ,-., o,u.,rt,
il -u,',:-.r.r ir "l0 l('Jr''1,',1',,1' >.r.r*,.;J

18,20(l.li-i

i61676---:zr,rat'su 93,01 I ,961 r 25,?81,03J

l0.lrtl 1)l{) 43 7?0 910 44 4g4.1?l 40 562.630

l0 lrrl 1)l{) +-r ir\r'7 !, 
1)erll.l_f.lr tltr.96l.l-10' ,1"i --* -#-,i; @L

s,?18,3e1 o''91'::1 ,;'iii'iil ,i lii ill-ia##+I+;r --fl
I b5q.rqr 5 09111"1- "::= l:i -------7o.:o:,ros

##--+#+#-;iffi
10,011,368 6'993'165 9,381,162 9,802,524

10,011,368 t''-'l:: 
rr iri NgL I l.90i.ltl

1R a.0.-l9o 2c) ll:..lJq ro - ' ' ' '------ - -- - 
.,,.._..:t :;;;i::.1 _ ,S,,:..r:.128.1 1 7,1153

48.931.858 ro.rrr'r'r 
tt_ib-t.0lt s.tii.l.)t: -

',!i i!, -=;ilq ---H-'sr.qib---::fig
ffi-2s,o6l,lee

.Ji!

21,378.492

11.553.036

l6()li.J/l

60.263.368

I 3,655.121

20.902.t11

99,579,5.19

35.367.84i

38.002,939

97,50 1,994

28.06 I ,1 99

32,594,64 1
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31,605,376

I 1,258.1 r9

4E,E61.75:

27.960,878

Particulars

17.03 Spare parts and other material consumption

Opening Stock
Add: Purchase

Less: Closing Stock

17.04 Factory Overhead
Salary, rvages and allowances

Power cost

Entertainment e\pense
Telephone, mobile & internet

Workers quarter rent

Worker welfare expenses

Business developtlenl expense

Consumables

Cleaning erpense
I lolding tax

Repair and rraintenance

Travel ling and convelance

Carriage inrlard
Depreciation

18.00 AdministrativeExpenscs
Sa1ary and Allowances
Business development expenses

Licence, registration, consultancy and renerval l'ees

Audit Fees

Office rent
Repair and maintenance

Staff lvelfare expenses

Utility erpenses

Postage and courier expenses

Enlenarnrncnl e\penses

Telephone and rnobile

Printing, stationary and photocopy'
'I ravelling and conveyance

Other erpenses

l.oss on Disposal o1'Assets

Bad debt expense

Depreciation

.:

l) r?1 ?q\ 11.913.2{0
j-.ib:.'os l8.ull.:-t
69.136.763 60,555,519

.rt.-ll.El.l :-.960.8-8

_____r_r4!q __nry!
38,002,939 J2,594,641

__ls 11;1J_ _____--202 u,871_
16,611,371 20,902,877

J3,930,2 I ri

1,1,.120,977

48.35 l.195

3 1.733,824

18.1:l I

5 0t

flf,,,,.,. l[,,;;"\u'"' l[. n.*n,r,".':,, 
L 
r,*"'rl.' 

-l

39,806,i62

27,171,5r0

407,334

58,684

252.000

I 63.933

273.E00

202.8 r 3

18.00(.)

I r 5.i.ll
.1,i9i. 196

I 81.935

l9.r2i
4,268.1E,r

44,8 r8,872
) r q1) l))

550, I 89

55.346

325.820

599. I 59

I rq trf)fl

.l l.0r:r0

5lril )i'
183 9t2

t.q8.2r 5

jl 
. o 5,1 ,0.1 8

20.45 1.1 I I

I 5.099.i1?

248,1 r r

29,842

l 26,000

\)t).97 6

t6-r.l t0

i I 00.u,l6 )

9.(]UU

lr-5 -i.1-l

.t.2E1.108

1 58.1 95

Ii.r3.ll0
2, I 79.9.15

2 i,837,099

I 0,492.9 I 3

291 .5 l6

25,842

151.908

rt3 i 2l
.l -5.1){li )

.l 2. llL)0

2.356. I 0 l

il-r3. j5l
I 20.758

r .898.1 I l
76,595,520 7'7,83t,655 41,023,262 18!.118,221

2,937.561

155 5Rg

983,578

302,400

33 1,650

735,366

289.920

88,114

25.996

I 8.339

76,636

I 7.962

lr.3 20

212.,1,1'1

3,3 1 6,790

77,405

595,694

2 I 0,000

631,664

| )rl Q?1

)n Rl-l

20,288

167419

r 0.1.62 l

t.l92.tl I

:13.23;

I ,,17 I ,300

289,3 r4

530,565

I5 1,200

125.850

311 ,191

1,16,+60

88.111

24.'726

7.96rJ

55.i l,l
[.4]lr
.15.8.1(.)

| 39. 1.15

25.981

5 1.225

i98,434

3)2.909
55 151

2'7T.491

412.52()

I I 4.11,11

I i.()'10

16.1,1)

I 5.160

9-t.918

t.491.11 l

E0,-s71

______q{]-,2(l-t_ _____.L]_ql!ll_ --___-_1i4an *------lll:-{!l-

Note
No.
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l or the Ircnocl ende(l --11 Deoernber 'lUl{-r

19.00 Selling and Distribution Erpenscs

Promotional exPenses

Carriage outlvard

Sales incentive

Salary ar.rd allowances

Mobile bill
Dealer/ mechanics seminar

Travelling and dailY allorvances

20.00 l'inancialExPenses
Bank charge' atld eotnrnis:ion

Excise duty lbr ltr

Credrt rating report t'ees

Interest expenses

21.00 Non-Operating lnconle

L)tscounl and commissiotl

Othel'Ine ouc
llevate on insurance exP

Drvidend income

Rent incoue
lnterest lncome

22.00

23.00

NET ASSETS VALUE (NAV) PER SHARE

The Computation oINAV per share is given belorv :

Total assets

Less. Liabilities
Net assets Yalue

Number of ordinary share outstanding during the year

Net assets Yalue (\AV) Per Share

Er\RNING PtrIt SHARtr (IIPS)

a) Prolit Attrlbutable to the ordtnerl sharcholders

b) Weighted average number olordinery shares

Basic earning Per share (a/b)

Restnted basic earning pcr share

31 Dec 2020 30 June 2020

309.002,153 283. I 68.E42

127 07.+.161 125,582.26-i

1tit1.928.290 157,586,579

.l :.'u -'. I l.'l(1. I I

12.5J 10.85

2.I.(]() N[T OPERATING (]ASH FLO\\ PER SIIARE (NOC]FPS)

'l'he cotrposititltl ofoperatlng cash inflou;'outflolr value pcr share is giletl belori

-. 
a) Operatrng cash int'lorvi (outf1oiv) dunng the period

b) N[mber of ordinarl' shares outstanding at the penod end

Jl Dec 2020 30 lune 2020

-i.598.910 1.118. I Sl

t0.332.23-r 10.?8t.691

14 520.000 1 1.-521).0011

2.09 iJ.74

\0tcs
Juli'20 ttr

[)ccerrr ber '2t]

,lull'19 to

Dccem ber 'l 9

October'20 ro

l)tcentbcr'20
Octobcr 'l9 m

[)ccentber '19

1.909

2. I 5 5,692

1,25'1,6-21

ss.7oo

1 ,62',1

1,155,889

2.3 r0,7 l2

25,162

900,000

83.420

1,909

961,847

2,070.390

:o,zqs

1.62? 00

190.824

824.6 r l

43,630

I 59.862

79.1 s0

31.4r:)0

i ,1 85.1 Li

I 14,341 103.819

19."150

1,1.400

40 1.86E

83,44 I

'7't.894

33, I 79

12;t38

28,440

29 t .562

1A,149

35,600

5,09 I

i) t17

r) 7lR

234

291,562

t0;7 49

24,000

5,C9l

24,205,479

r 4.520,000

I 1.5,12,804

14,520,i.)0U

I 0.62i.16 I

1.1.:2U,000

7.883.30 I

I 1,520,000

f

Note
No.

Particulars



25.00

l-o'n'**-** 
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I I 

ru ,lune zozu 
I

Reconciliation of Operating Cash Florvs

Net profit betbre tax

Atld: ltems not involving nlovetnent oi'cash

Depreciatton on propert)'. plant and ecluipnletli

(Gain)/loss on disposal on non currcnt asset

Iinance cost

Provision fbr WPPI:

A. Cash hefore c

Changes in r.r'orktng capital

(lncrease)/decrease in inventor.v

(lncrease)/decrease ln trade and other recievable

(lncrease)/decrease in advance, deposit and prepa.vmont

3 l. l 98.999

.+..540.728

1..+58.926

l,-559.950

( 8.75 8.077)

2 926.804

(.1 ,297.715)
I 0,82 1,043

758,603 2t,132,047

11.892.96 I

t 887.185

1.192.71 t

I 1,1.14 I

741.619

(27.61-+.604)

( I.161.236)

(3.577.i36t

24,6 I 1.863
decrease) in trade and other

97' ,743,31
B. Total changes in

C. Cash from

Less: Payment made during the period

Income tax

activities (A' ,629 13,388,693

4"794,5 l0 :.600.000

1,328.885
Finance cost

26.00

27.00

30'J32'23J l0'788'693
D. Net cash 11fl61v flom operating activities ' '

Director of the ComPanY:

Nurnbe r of Director:
.l.l.rere are l0 Directors in the contpanl c'lUnng the period encleci i I uceernber 2020'

Salary & Remuneration of tlre managetrlent team:

Aggregate amou.t parcl to th0 manirgement teatlr fbr the rr serr re e renc]crecl as rlcllncci ln tllc sche dule 12(2) l)urine thc

period, Kel,Management pcrsonnel ol l'he companl'\\,ere not gt\(tt iilr) eolllpcrl\atl()lr bcnelits exuept to tllc Dlrectt)rs

as Board Meeting fees.

Related Party Transactions:

During the -vear the conlpany carried out a number oftransactions w'ith related parties in the nornlal course ofbusiness

on an arms, length basis. Name of those related parties , nature of those transactions rnd the lr total value have been set

outinaccordancewiththeprovisionsoflAS.24:RelatedpartyDiscloser.

Anrvar Ispat Ltd.

A One Polymer Ltd

Anrvar Integretad Steel Plant L,td

An*,ar Cement Sheet l,td.

@"tot (1,694.1'16) 8'i78,oi)8Supply oI lvlatcllal LUrrlllrurr

Supply of Material Common Director i2.354Supply of Material Common Director i2.354 986t 13'837'682)

Supplyoflvlaterial Cot]tmonDirector (1.412.371) (3''112'lll)

lv ot N4aterlal Conltrorl Director 176, I 25
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