
faA- t Anwar Galvanizing Ltd.
ANWAR Glr'.cVAN lZ ING LTD.

to agcnda no 4 of thc minutcs af thc 175il, BODs nrce tittg datcd r)ctohcr 9, 2021 ragtrding dia-r"r!:;::rl::;;fr

Dividend Distribution Policy
of

Anwar Galvanizing Limited
[Pursuant to the clause (1) ot BSEC Directioe No. BSEC/CMRRCD2021-386/03 dated f anuary 14, 2021]

Disclaimer

. Thc Policy d.oes n.ot constituta n ctnnnifincnt lry tlr Company or tfu Board rcgard.i.n.g thc fulurc diztidcnds of tlu:

Cotnpany, but only represents a general guidance to Sharcholders regarding dit-tidend policy. 'llrc statem.ent of the

Policy docs not in any zoay restrict the right of tlre Board to use its discretion in the recontmcnda.tion of the diztidend to

bc distributttl in thc ycar and tltc Board rcscntcs thc rigltt to depnrt from thc Policy ns and whcn circumstanccs so

anrrartt.

. Giaen the aforementioncd uncertainties, prospectitte or present inztestors ara cautioned not to place any reliance on

any of the foruard-lookingstetcnrcnts in tltc Policy or the principlcsand guidclincs outlincd in this Policy.

1. Introduction:

This Policy is called "Anwar Galvanizing Lirnited- Dividend Distribution Policy"
(hereinafter referred to as the "Policy") and has been frarned by Anwar
Calvanizing Lirnited (the "Cornpany") pursuant to Bangladesh Securitics
Exclrange Commission (BSEC), I)irective No. BSEC/CMRRCD/2021-386/03 dated
January 74, 2021.

The objective of the Policy is to provide guidance to stakeholders on the
dividend distribution frarnerarork adopted by the Cornpany. 'fhe Board of
I)irectors of the Cornpany (the "Board") shall consider this Policy when
resolving on dividends, always in cornpliancc with the provisions of thc
Cornpanies Act, L994, notifications issued by the BSEC and other applicable
legal provisions.

In the event of a conflict between the Policy and the existing statutory
rcgulations, the statutory regulations will prevail.

d) The I'olicy lays dorwn the broad criteria which the Cornpany r,vould take into
consideration for the purpose of ascertaining the arrrount of dividend to be
declared. whilst doing so, the Cornpany shall keep in rnind, the need to
rnaintain a balance bctween the payout ratio and retainecl earnings, in order to
address future needs of thc Cornpany.'fhe Policy serves as a guidelirre only for
the Board to distribute dividcnd of the Company. The dccision of the lloard
with respect to the arnourrt of dividend recornrnended by it for any given
period will be final and shall not be open to challenge on thc basis of the
Policy.
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2O21, (the "Effective Date").

2. Definitions

"the Act" means Companies Act1994

"the Company" means Anwar Galvanizing Limited

" AGtr.(" means Annual General Meeting

"Board" means Board of Directors of Anwar Galvanizing Lirnited

"Shareholders" means Members whose name is registered in the Member Register of the
Company.

"Shares" means Ordinary Equity Shares.

3. Purpose:

The purpose of the policy is to comply with the Directives of Bangladesh Securities ancl Exchange
Commission (BSEC).The parameters set out in the policy are applicable for distribution of
dividend.

4. Dividend Recommendation and Approval process:

Dividend to be recommended and approved as per applicable Acts and regulatory directives
issued from time to time.

5. Entitlement of Dividend:

Shareholders whose names shall appear in the Members Register of the Company or in the
Depository Register of CDBL on the'Record Date' of the respective year's AGM will receive
cntitled dividend.

6. Process of Distribution of Cash Dividend:

In case of Cash dividend, the dividend shall be paid directly to the bank account of the
Shareholders within 30 (thirty) days from the date of approval by the Shareholders in the AGM
subject to comply of circulars/directives of IISEC or any othcr regulatory authority from time to
time.

a) Through Bangladesl-r Electronic Funds'l'ransfer Network (BEFTN); or
b) Through bank transfer or any electronic payment system as recognized by the Bangladesh

Bank (if not possible through BEFTIN); or
c) In case of margin loan and claim by loan provider, through the Consolidated Customer's

Bank Account (CCBA);
d) To the separate bank account of the merchant Banker or portfolio manager through BEF';N;
e) Through the security custodian following Foreign Exchange Ilegulation for non-resident

sponsor, director, shareholder, unit holder or foreign portfolio investor (FPI); (
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Through issuance of Cash Dividend warrant and send it through Courier/post to the
shareholdcrs or unit holders' address, if non-availability of bank account information or not
possible to distribute through IIEFTN or any other electronic payment system.
Amour:rt of declared cash dividend payable for the concerned yearf period shall be kept in a
separate bank account as per circular of BSEC or other regulatory authority from time to
time.

7. Manner and procedure of stock dividend distribution:

The stock dividend shall be credited within 30 (thirty) days of approval subject to the clearance of
the exchange(s) and the Central Depository Bangladesh Limited (CDBL) or any other regulatory
requirement, if needed:

1) To thc BO account of the shareholders;
2) l'he undistributed or unclaimed stock dividend shall be credited to suspense IIO Account.
3) The stock dividend shall be transferrcd to the suspense BO account if BO account is not

available or BO account is inactive;
4) The sale proceeds of fractional stock/bonus dividend shall be paid off as per circular of

BSEC or I3angladesl-r Bank or other rcgulatory authority from time to time.

8. Unpaid or unclaimed of unsettled cash dividend:

In case of cash dividend, unpaid or unclaimed of unsettled cash dividends shall be settled as per
instructions of BSEC or other regulatory authority from time to time.

9. Unpaid or unclaimed of unsettled stock dividend:

In case of stock dividend, unpaid or unclaimed of unsettled stock dividends shall be settled as
per instructions of BSEC or other regulatory authority from time to time.

10. Tax matters:

Tax shall be deducted at source as per applicable tax laws.

LL. Submission of Dividend Distribution Compliance Report:

In-compliance rvith the Dhaka Stock Exchange (Listing) Regulation -2015 and
Chittagong Stock Exchange (Listing) Regulation -2015 and other regulatory
requirement, "Anwat Galvanizing Limited" has becn subrnittecl a Dividend
Distribution Cornpliance Report to IISEC, DSE and CSE within 7 (seven) days from
the date of completion of dividend distribution of the concerned year's. This report
shall submit to BSEC, DSE and CSE in a specified forrnat issued by the regulator (s)
within the stipulated time.

12. Disclosures:

In casc it is proposed not to declare dividend during any financial year, thc grounds 
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thereof and the information on the rnanner in which the retained profits of the
Company, if any, are being utilized shall be disclosed to the Shareholders in the
Board's Report forrning part of the Annual Report of the Company for the given
financial year.

The Policy shall be disclosed in the Company's Annual Ileport and also be available
on the C o mp any' s web s ite : httx: //w-r.vw.ar-rwargalvar-ridng.com.

13. Effective Date:

This Policy has been approved by the Board of Directors of the Company and shall
be effective and applicable for clividend,if arLy, declared for the Financial \ear2o2O-
21 onwards.

14. Policy Review:

The lloard of Directors of the Company ,.ay review the policy, if the Board
proposes to declare dividend on the basis of criteria in addition to those specified in
the policy, or proPoses to modify the criteria, it shall disclose such changes along
with thc rationale for the same on the Company,s website and in the Annual
Report.
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