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Anwar

Registered Office:
Galvanizing Limited
27, Dilkusha C/A, Dhaka-1000.

Particulars Notes
As at

31 Dec-2020

As at
30 June 2020

Propcr11,. Plant and liquipments 98,903,933 9 t .793 .269
Non-Current Asstes 98,903,933 91,793,269

Inventorics

l'r'ade Rcccivables

Advances. [)eposils and Pre- Pa] uients

Short l'clm lnvestment
( rsh and ( rrslt Lquii alcrrts

I
5

6

7

8

I 25,452. I 59

r.543.353

47.979_484

r.055,283

31.068.212

I 16.691.083

1..170. 157

10.822.970

9 19.05 I

28.169.3 r l

Current Assets 210,098,520 191,375,573

Total Assets 309,002,453 283,t68,842

Share Capital
Rclained Earnings

9 145.200.000 145.200.000

l0 37.2J7"333 13.03 r.854
Othcr Cqrnponents of llquitl' 11 (509.043) (615.275)

Total Equity r 8l,928,290 157,586,s79

I)ef'erred I'ax Liabilitl' t2 9,003,728 9.102.+41

Non Current Liabilities g,oo3,7zg 9,402,441

Trade and Other Pay'ablcs

lncome Tar l,iabilities
Short ['erm Loan

l3
l4
l5

96.215.83 2

16.t22,7 59

5.70 t.84.1

8 7.200.615

r0.230.526

I 8.748.650

Current Liabilities 118,070,435 116,179,922

Total Equity and I.iabilities 309,002,453 283,168,842

Net Asssets Value Per Share (NAV) t9 12.53 I0.85

.rr/-7 2,4 *'4
Chief Financial Officer

'l'he annexed notes form an integral part ofthese tlnancial statements.

,-*35E--

Director

ffi
Complny Secretary

'- ssr

Dated : Dhaka,27 f,anuary,202l

Position
As on 31 December 2020



Galvanizing Limited
27, Dilkusha ClA, Dhaka-1000.

Anwar
Registered Office:

Particulars Notes
July'20

to
Dec'20

July'19
to

Dec'19

Oct'20
to

Dec'20

Oct'19
to

Dect19

Rcvenue

Clost ol Goods Sold

l6
t7

293,856,809 234,929,286
(246,811,55r) (206,285,522)

128.664.595 120.218.67 t

(107.77t.834) (105.376.423)

Gross Profit 47,045,258 28,643.764 20,892,76r 14,872,248

Adrr-rinistrative Expenses (6,473,208) (8, l 80,444)
Sclling and Distribution Irxpenses (6,477.982) (5.082.810)

(3,440.934) (3.429.583)
(3.070.4,11) (1.266.691)

Operating Expenses (12,951,190\ (13,263,254\ (6,511,375) (4,696,277)

Operating Profit 34.094,068 15,380,510 r4,381,386 I 0, I 75,970

Financial Erpenses (r,458,926)
Non-Operating lncome 123,807

(1 r4.311)
37 t.412

(619.46ri)

65.075

(83.4.1r )

33 1.636

(1.335.119) 257.100 (554.393) 248, r 95

Profit Before Distribution of WPPF
Contribution to WPPF

32,758,949 15,637,610

fl.559.950) (744.649\
13,826,993 10,424,166

(658.429) (496.3n9)

Profit Before Tax 3 t,198,999 14,892,961 13,168,564 9,927,777

Current 'fa,r

Deltrred T'ax

(1.392,233) (3.2er.003)
398.713 940.846

(2"78 r.517) (2.606. r 90)

236.211 s6t"1t1
lncome Tax expense (6,993,520) (2,350,157) (2,s4s,303) (2,044,476)

Net Profit After Tax 24,205,479 12,542,804 10,623,261 7,883,301

Unrealized Gain/(loss) on Marketable Securities 136,232 (305.661) ( 10.228) ( r39.16 r)
Total Comprehensive lncome for the period 24,341,711 12,237,143 10,613,033 7,743,839

Earning Per Share (EPS) 18 1.67 0.86 0.73 0.54

The annexed notes form an integral part ofthese financial statements.

---a,)-{Q--

Director

-zdnt 1/*/-

Chief Financial Officer

,.:

Dated : Dhaka,27 January,202l

Managing

Company Secretary

Statement of Profit and Loss and Other Comprehensive Income
the Period ended 3l December 2020



i .",,,,,,,**..\ii diy Anwar
Registered Office:

Galvanizing Limited
27, Dilkusha ClA, Dhaka-1000.

Particulars Notes

July'20
to

Dec'20

July'19
to

Dec'19
Cash Flows from Operating Activities:
('ollection tron-r Custorners and othcrs
Palment fbr SLrppliers. E,mplovccs & others

Incomc'l ax Paid

3 1 8.889.576 248.07 1.8 r 7

(282.433.94ti) (231.{r83.124)
(4.794.5 l0) (2.600.000)

Intercst Paid (1.328.885)
Net Cash Inflow/(Outflow) from Operating Activities 30,332,233 10,788,693

Cash Flows from Investing Activities
I)ar r.ncnt lbr thc Acquisition of Properlv. I'lant & Equiprncnt
Pavnrcnt tbr the Capital Work-ln-Progress

(7 .519.121)
(,1.102.264)

( 7.e00.65 7)

Net Cash Inflow/(Outflow) from lnvesting Activities (11,65r,392) (7,900,6s7)

Cash Flows from Financing Activities
Dividcnd Pirid

lntcr Companv Pa\,mcnt

Pitid Loan against'l-rust Receipts (L'l'R)

(35, r05)

( 1 3.046,806)

( l 0e.n3 9)

Net Cash lnflow/(Outflow) from Financing Activities 03,08r,911) (l09.839)

Nct Incrcasc,/(Decrease) in Cash and Clash L,quivalents 5,598,930 2,778,197
Cash and Cash Equivirlents at the Beginning olthc Period 28.469.3 I I 33.356.832
Cash and Cash Equivalents at the Period End 34,068,242 36, I 35,029

Net Operating Cash Flow Per Share (NOCFPS) 20 2.09 0.74

---'C-?Z'4-J

The anncxed notes lorm an ir-rtcgral part of these t'inancial statcments.

---rS-s(-
DirectorChief Financial Officer

Dated : Dhaka,27 January,202l

ii1.

Company Secretary

Flows
For the Period ended 31 December 2020



Anwar Galvanizing
Registered Office: 27, Dilkusha

Limited
C/A, Dhaka-1000.r.i: ::r !.,1r,,.r ir,lr,r,,,,tt;:,tr .f

Particulars Share Capital
Retained
Earnings

0ther
Components of

Equity
Total

Balancc irs on 30 jull' 2020
'fotal Clomprchcnsivc Income/(Loss)

l.lnrealized (iaini (Loss)

Dir idend (Clash)

145,200,000 13.03 r.854

24.205.479

t36.232

(645.275) r 57.586.579

24.205.179

lJo-lJl

Balance as on 31 December 2020 145,200,000 37,237,333 (509,043) 181,928,290

Balance as on 3l December 2019 145,200,000 10,603,179 (652,519) 155,151,259

-z'z1z'a'*
Chief Financial Officer

Dated : Dhaka, 27 January, 2021

The annexed notes lorm an integral part of these I'inancial statements.

--.,.3ss>
Director

Company Secretary

For the Period ended 3 1 December 2020
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Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-I000.

2

2.1

Legal St,rtus and \ature of the C-ompan1,

the Colnpattics ,A'ct. I 99'1 as a public conrpanv lirnited by' shzrrcs and its shares are listed in thc Dhaka Slock Exchang,e, Bangladesh.
'fhe address of thc ltegistered Ofllce and the l)nncipal place of business is Iocatetl at 27. Dilkusha Cornmercial Area. Dhaka and the
rnanullcturing plant is locatcd at Tongi Industrial Area. Gazipur.
-l'he coltrpanl carries ot] the business of nlanufacturing and distnbutrng of Galvanized Cil Fittings of all specificatrons at conrperirire
slandards.

Sclcctcd Erplanatorv Notes

Strtcment of (lompliance

l-hese lirtancral staterlleltts have been prepared on going concerrr basis in accordance rvith lnternational Frntrncial Reporting Standards
( IITRSs). the Cionrpanies Act I 99,+. the Sccurities and Erchange Rules I 987 and other applicable laws in Bangladesh.

Iltlsis 0l I'rcparation

'l'he half'-t'carlv flnancial statements fbr the period havc been preparcd in condensed ftrrm in accordance rvith IAS-3.+ 'lnterim Pinancral
Rcporting'. Sclcctive narralite and descriptive inlbrniation has been provided *here it is reletant lbr understandine olthe current pcriod's
f inancial slatetncnts

Reporting I'criod

Lln-auditcd hall'-r'earl)'Financial Slatcments olthe companv has becrr prepared lbr thc perrod from 0l .1u11,2020 to 3l Decentber 2020.
C'otnparatire infirrnratitx has becn disclosed as per the requircment o1'securities Exchange Comrnission.

f,

:)1

Notc No. Particu lars Notes
3l Decemher 2020

T;k; 30 June 2020 Taka

3,00 Propertr,, Plant and Equiprnents
I-rup. rn . PhIt irrrrl Equrllnlcilts
( apital \\1ork -irl+rogress

3.0 r

302
8 8.970.695

q qlt )i7
ti 5.962.296

5.830.973

98,903,933 91,793,269

3.()l Propertr'. Plant and Equipments

.\. (lost

Opening Baiance as on 0l .lu11,

Addition I)uring the pcriod

Disposal duntrg the period

133,361"330

7 .519.127

1211,082.944

9.0,19.256

(1.770,870)

Total Cost 140,91 0,458 133,361,330

B. Accumulated l)eprrciati0n

Opening Balance as on 0l .lul1,

I)epreciation firr the I']eriod

I)cprcciation on l)isposal olassets during the Period

47,3 99.014

.1,540.728

.10.05 1.421

9.3.50. r08

(2.002.,19-i)

Total Depreciation 51,939,162 47,399,034

Written down value (A-B) 88,970,69s 85,962,296

3.02 ('apital \\'ork -In,Progress

Opening Balance as on 0l July'2020
.,\ddition During the period

Transfer to non-current assets during the period

5,830,973

9.38 1.897

(5,2 79.63 3 )

I I .-i95.5 t0

( 5.761.51 7)
'l'otal Cost as on 3l December 2020 9,933.237 s,830,973

I nycn tories

Ilau nraterials

.,\uriliart, nralerials

Sparc parts and othcr materials

Irrnishcd goods

Work -in-process

8,659.,+9.+

I 3.-s6,1.0 I 7

31.73i.ti2.1

)q 71-1 )tO

4t,7 60.57 4

5.7,18,i 9,+

10.01 l,36lJ

32.173.795

30.101.020

3 8.659.507

1.00

125,452,159 I 16,69jI,083

Notes to thc Financial Statements

For the period ended 3 I December 2020



Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-1000.

Notc No. Pa rtic u lars 3l Decembcr 2o2o 
3o June 2o2oraka

5.00 Tradr Rrcciyables

I{eceil able tl'orn dcalers

['rovision lbr doubtfLrl dcbt

2,286.95 l

( 743,5 98 )

5.21 3.7-s5

( 743.598)

1,543,353 4,470,157

-\tlvanccs, Dcposits and l)re- Pavmcnts

Adr arrces

SccLrritl dcposits

,13,05,1.932

J q)J si)
i5.898.,1I 8

,1.92,1.552

41,979,484 40,822,910

7.00 Short Term Investment

\anrc of (iompanl' Cost Prirc Markct Price Market Price

.lanrLrna Oil l.intited- No of Share 1.932

\{.1 f rrnent faclory Lirlited- No olShare 5-500

Surnit Poucr Linrted- No of Sharc 3.839

702"800

652.600

208.926

650.7.16

255 200

I49.317

5.11 ,102

2,+0.900

r 3.1.7.+ 9

1,564,326 1,055,283 919,051

(lash

C'ash

Cash

and (lash Equivalents

at banks

in Irand

I0..108.3 7i

3.65 9.869

25 "2.65.76.1

-1,203.518

31,068,212 28,469,311

9.00 Sharc ('apital

-\uthorizrtl (-apital

5.00.00-000 Ordrnarr Shares ofTk. l0 F.ach 500,000,000 500,000,000

Issurd. Subscribed, and I'aid-up-(lapital

I +.-520.000 Ordinan Shares of Tk. l0 each I 45.200,000 r 15.200"000

I {5.200,000 r {5,200,000

10.(l() Retainrd lrarnings

I)roll1 brotrsht lirrri ard

L-ess: I)rior rear adjrrstnrcrrt

l 3"03 1.851 ( 1,93 9,025)

.\djustcd opcning balance 13,031,85,1 (l,939,025)

Net prolit during thc pcriod

l.css : Stocki('ash I)ividend

24.205,479 29..+90.879

( I 1.520.000)

Bahnce carried forn'artl 37,237,333 13,031,85,t

I 1.00 Othcr (ionrponcnts of Lquit)

Opening balance

Transfer from retained earnings to other income

(61s.27s ) ( 346.85 8 )

(645,275) (346,8s8)

Gain/(loss) on marketable securities (unrealized) 136.232 (298,4 r 7)

Ilalance carried forward (509,043) (645,275)



Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-l000.

\ott' \o. Partic u lars
3l Decemher 2020

T;k, 30 June 2020Takt

I2.00 f)e[errcd 'I'ar Liabilitv

Openrng Balarrce

Delerred lar (inconte)/ expense charsed in Profit & Loss

9.102,141

(398,7 l 3 )

I 0.320.051

(917 .612)

Closing Balance 9,003,728 9,402,441

Pa rticula rs Carrying Value
Tax Based

Value

Temporary

Difference

Propcrtl. Plant and }iquipments

I -a:rd

Othcr tlran lancl

8.877.121

17.084.877

8.877..+21

41"069.967 36.0 I .1.9 l0

85,962,298 19,947,388 36,014,9 r 0

.lpplicable'l ax Ratc

On land

On other than land

L)cfirrcd Tar I -iabiliti'

On land

On other than land

t5%
a <o/

9.003.728

Deferred tax liatrilities as on December 31,2020 9,003,728

Il,(X) 'l'ratk and Other Pavabhs
'['radc ply able

l,iabilities lirr crpcnses

Adr ance reccir,cd ll'om custontcrs

9,734"4.10

Jl q?1 qRs

4 1.587,407

r 8..186.611

-16,215.8-i I

22.198.1 8i

96,245,832 87,200,645

13.01 I-iabilitics for Expenses

LJnpaid dividend

I.iabilities lbr other crpense

Provision lbr \.\'l']PF

Liabilities lbr salarics. q'ages and otlrers

I I)S & VDS pavable

15,885.0-52

I I.675"663

8.9.17.780

7..153,91 0

96 r .580

I 5.920" I 57

I 5.258. I 29

7,1 8 7.8 30

7.304.917

34.1.8 1 u

44,923,98s 46,21 5,85t

ll.0l.0l l)royision f0r \\'PPJi

Ope-nine Balance

Provision nrade durine thc pcriod

? 1R7 Rt0

1,5 59,950

s.43 8.070

1.919,760

8,947,780 7,387,830

I{.(X) Inconre Tar Pat'ablc

Opcnrng balance '.
'l ar prorision nrade dLrring the pcriod

,\d.justnlen1 ol'tar liabilifl \\ith advance tax paid

'fa\ pavnrcnt against derrand lbr the Tar Return

1.1.0 I

I 0.210.526

7 tg) )tt
(1.-500,000)

7,984.2.1.1

t0"121.t)2)

(2.000.000)

(6, | 75.610)

Closrng balance 16.122,759 10.210,526

13.01

l3 0l 0l



Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-1000.

\otc No. Particulars
3l Decembtr 2o2o 

3o June 2o2o raka

l{.01 Tnr Ccrmputation lbr the pcriod

Net Prcllt befirre tax

Add. F.rpqud!1![9!-l'ol r!!ar4]te eotrsideration.

.Accountine. Dcprcciatron

l l n tcrla ir nrcnt

l-css: i\dmissible crpense

Dcprcciation as per third Schedule

Llntcrtainrnent Erpenses as per section 3tl(f)(i) of lTt) & Rule-65

3 I .1 98.999

,+.5.+0.72 8

107 3i4

/i o\J )7i I

(623.856)

38.995.1 U9

9.i)0. I 08

| .590.7?.1

(7.377.t,)
(87 1.117 )

Net tarablc business inconre 29,568,929 41,687,685

Ilrc0l.)1e ta\ rate

Incorrc tax erpense charged 7,392,232 10,421,921

11.02 Rcconciliation of EII'e ctiye Tax Rate

I'rol'it belbre inconre tar (A)

.,\pplicable tar rate

lnconre 1a\ (lJ)

I-actors cfflcting thc tar charge lbr the current period:

(Lrcess)/ short o1' fiscal depreciation ovcr accourlting depreciation

Inadrnissible erpensc

3 l, I 98.999

25%

7 .799.7 50

( l,4 r 3.547)

1216.s22)

i8,995. r 89

25oiu

9.7 48.797

1.972.916

7 I 9.550

N4ovcrlcnt of tcnrporarv difl'erences: (credit)/chargc as abovc

l-a\ on tcr.)rporart,dill'erences ( C )

J'otai incomc ta\ cxpcnse ([]+C)

( 1.630,069)

(107.,517)

7.392.232

2.692.196

673.t21

10"r2 l .92 r

Lllctive tar rate (B+C)/A 23.69.h 26.73o/"

15.00 Short'l crm l-oan

Openinu Balance

LTR Lrsed durine thc period

I. l l{ settlcd during the period

r 8.718,650

83. I 12.082

(96.1-r8,888)

.+9.,130.8 l6

(30,682. r6-5)

5,701,844 I8,7,18,650

'r.ii!,



Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-1000.

I)a rticula rs July '20 to
December'20

July '19 to October '20 to October '19 to

December'19 December'20 December'19

l6 Rcvcnue

Salcs Gl l"ittings

Salcs: Othcrs

28,1,760, I 00

9,096.709

223.779.136

il ,1 50,1 50

I 25.0 I 9. i96

3.645. I 99

I 13,16.+.797

7.083,87 5

Total Sales 293,856,809 234,929,286 128,664,595 120,248,671

t7

Thc sales arrourlt js prescnted net of VAT.

Cost of Goods Sokl

Rr\\' rnaterials consunrption

Auriliarl nraterials consrnnpliorl

sl.:,re rlrl. urrJ illlrcr ilr3l(rial \'olsurlplrrln

Dircct rvages

Irorver cosl

Carriage rnrr,ard

99,,s79.5,19

35,367.8,1 I

I8.002.9-l9

t9.806.362

17,t71,5t0

rlq lrs

97.50 i ,99.+

18.06 l ,1 99

32,594.6,11

44.8 r 8.872

rt qi17)r

2 88.275

21.378,492.

1.1.5-il.0l6

I 6.61 7.3 7 I

20.,+5 I.4l I

1 5.099.147

I 03_710

60.16i.i68

1i.65,i.I ll
.o qo. R77

I I .8i7,099

10.-191.9 t i
I 10.75 8

Prime cost 240,147,326 22s,197,704 91,203,376 127.272.137

Faclorv overlreads

Opening stock ofrvork -in-process

Lilosirrg stock of u'ork -in-process

g lg8 5r1

3 8.659,_507

(11.760,571)

1 0.79 1 .786

ll ir)r i-17

(5 t ,0 1 0,1 95)

5.168,711:+

I 8.1()0.i 75

(+1.760.574)

5,667,451

43,85 I ,54 I

(5 r ,0 1 0,1 95)

Cost of production 246,414,780 223,181,842 93,011,961 125,781,034

Openrng stock of frnished goods

Closing stoci: ol linishcd goods

i0.10t,020

/)q 7l-1 lJOr

13.110.920

(60.967.2,10)

.14.494. r 2 r

(29.71,+,249)

40,562,630

(60.967.240)

Cost of goods sold 246,81 l,sst 206,28s,s22 lo7 ,771,834 I 05.17(,.-l2J

l8 llarning Pcr Share (El'S)

a) Prolll Attributablc to the ordinan, shareholders

b)Weighted avcragc nuntber ol'ordinan sharcs outstanding

)-1 )0s J7q

r 4"520.000

I 2.512,804

I 4.520.000

10.623.16l

I -+_520.000

7,8 83.30 I

I 4,520.000

Basic earning per share (a/b) 7.67 0.73

1'he companv has ensured Net Profit lvlargin at 8.2,190 during the currcnt pcriod cornpared to 5.14% in the previous period. l his is achivcd br,

nrantaining gro\1h in rerenue b1'15-qi, over the previorLs period and controlling overhead erpendrlrn-es Orerall. rhis has lead to substantial

sronth in EPS

As at As at
31 Dec'20 30 Jun'20

0.5,10.86

I9 \ct .\sse ts Value (n-,\\')

;\ sscls

Liabilities

i09.001..153

t27 .071.163

281, I 68.841

t.i iRr 161

a) Net assets valuc I 8 I ,928,290 I 57.586.579

h) Wcighted average nunrber ofordinen sharcs outstandins 1.+,520.000 1,1,520.000

Net Assets Yalue (NAV) per share (a/b) 12.5.1 10.85

'',a

Nct Opcrating Cash l lon l'er Share (NOCI,PS)

a) Nct operating cash flow

b)Weighted a\erage nLlmber of ordiner,\' sharcs outstanding

July'20 to July'19 to
December'20 December'19

I 4.510.000

i 0,788,693

r 4.520.000

20

Basic earning per share (a/b) 2.09 0.71

Thc Nct Opcrating Cash Flotv Per Shirre (NOCFPS) has riscn bt 2.82 times dunng lhe pcriod compared to tlre prcvioLls half:vear period. This

is achievcd b-v incrcascd EPS and etfieclent rnanagenrent olrvorking capital. Loan against Trustee Reciept (LTR) facrlitl, has bcen availed

during the period uhic)r positiveJv contributed thc NOC}TPS.



Anwar Galvanizing Limited
Registered Office: 27, Dilkusha C/A, Dhaka-1000.

Pa rticula rs July'20 to
December'20

July'19 to
December'19

2l ll,econciliation of Operating Cash Florvs

Net pr01l1 betbre tax

Add Iterns not inrolving morerrent of cash

Dcprecriitiolt on propefi\'. plant and equiplllent

(Ciain)'loss on disposal on non cLlrrent asset

linancc cost

Irrolision ,br \\rl,PF

3 l. I 98.999

,+.i40.728

1,4-i8.926

l._559,950

I4.892,9(r l

1.88 7.2 8-j

1.192.71|

I I .1.3,+ 1

744.649

A. Cash generation from operations before changes in working capital 38,758,603 21,132,007

Chanscs in riorking clpital

( Incrcase),decrcase in inventon

(lncrcase),decrcasc tn trade and other recicrable

{ lncrease),'decrcase in advance. deposit and prepayrnent

Increaser(dccrease) in trade and othcr pavable

(tt.758,077)

2,926,804

(7 _2e2.71s)

I 0.82 I .0,+3

(17.6 I .i.60.1)

tl l6l'lor

ti.577.-li(,)

2,1.6 I 1.863

B. Total changes in working capital (2,302,974) (7.7{3,r l l)
C. Cash generated from operating activities (A+B) 36,45s,629 13,388,693

I-ess: Payment nrade during the period

Inconte tar

l. inance cost

,1.79,1.5 I 0

r.328,885

2.600,000

D, Net cash inflow from operating activities 30,332,233 10,788,693

22 Direct0r of the Conrpanr,:

\unrbcr of Dircctor:

Thcrc are I 0 Dirccbrs in thc Contpanv during rhe perioci ended I I Dcccmber l0l0

Salarl & Remuncration of the managernrnt team:
Aggregate atrount paid to the lnanagement tearn lirr lheir serr,ice renclercd as delined in the schedule 12(2) During the period. Ker
N'lanasemenl Personnei ofThe conpanv were not sivcll anv cornpcnsation benellts ercept to the Directors as Board Mcetine lees.

23 llelatc(l Partl'Transactions:

IAS -l-l Relatcd parfi Disclouser.

Name of party/Company Nature of Transaction Relation ll Dec 2020 30 June 2020

r\n*ar Ispat I-td.

A C)nc Polvmer I-td

i\n\ar Inleqretad Stccl Plant l-tri.

An\!ar Cernent Shccl Ltd

Supplv of Ir4aterial

Supph oi'N4aterial

Supplv of Material

Supplrr ol Material

Comrnon Dircctor

Common Director

Common Director

Common Director

( I .69-1.1,16)

(1.i54.986)

(1..1I 2.i7I r

( 76. I 25)

8 1711.008

i3,8 I 7.681)

(1.+12.371 )

( I 1,237)

21 [\ents ]\.fter the Reporting Period:

.{ppror al of I inancial Statements:
'lhese financial statenrents rvere authorized lbr issuc in accordance rvith a resolution ofthe CompanrJs Board ofDirectors on l8.lanuan,
201 I

There is no other signilicant event that has occurred between the end ofthe reporting period and the date tvhen the Financial Statcrnents \\,ere

authorized 1or issue.

i ". ,,",r,,,.,, .lr


